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. 228 FI| 8s0l E 98

20243 10& 22 = HIS3II2(MF)0l 2 ESH 'MIHZ M A 2H(World Economic Outlook)'0fl 2
H NAH BHEEE2 20248 0l= 3.2%, 202589 0= 3.2%2 S&EES IS Aoz MU= LI
I HS3II2(MF)S OtAIOF XIYe =& SIt S MAH 29 3=2 Hetoz MH BHOt LS8t
HEHNE B 2202 UHUEHA, 20243 AH M SEE2 N 780 S8 3.2%2 MUt

LI

S HSaII3E Nt 78 H20l dlo MA ZH otYEE IR0 20 =HHE X222 HIGHA
SLICH AYXEH IIsSRUCZE =R MdIINAML EX 2= A0S DU 2o 28 &
MEEE M) S= MAIGHASLICH B3, 2 215X St MO AIX 00 [HE d&-0=0l
O FEN gg, = FSU FE2 A= NS, FAANH 252932 2o & NESE A &at
Of HE XM It &5 SS ot d ?geelez XHGAsLICH

SHH, ALY 20243 ABH| J|E 2 2Y & WE0| MHMOHE2 2 11.9% =FE2=2 B2CLE
B2B/B2G2CIHZE OHH| &2 BOIU, BX =28 & &2 HIS0l BJI6t= FAHE 2011 AN,
NAZREES S50 Tl SAS 484 (L =240l FYHC 0| 0I& = JAL2=Z FXHX
SHAE 0I8 F2otAA SAotAIDl HHELICEH

(F2h)
S, B A2 0 AE Ee thest 24
(212 3HE ALY a8 HE]
(SHl: B4orRl, %)
202149 < 20229 20239 & 20249 & &HED|
o=
OH= HE &= HE OH= HE OH= =[§=3
B2C 74,601 87.79% 71,818 69.00% 67,729 58.09% 40,726 61.95%
B2B/B2G2C 9,849 11.59% 21,854 20.99% 35,338 30.31% 17,219 26.19%
Global 524 0.62% 10,422 10.01% 13,522 11.60% 7,798 11.86%
A 84,974 100.00% 104,095 100.00% 116,590 100.00% 65,743 100.00%

1) AZMHSME IIESZ HHGASLICH

2024 AR Ve =
o

2 gk ujFo] AA|ujE9] °F 11.9% FF2o.= B2CH
B2B/B2G2CH| & thH] @&

Holup, A2k 229 F w9 HlT o] T7leh= FAE Bola
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20, AAZBA G Eotoll ubel Fare] A3 B el B A GFo] v 9l
on g FAAEAME o)A Felst A Fatshal 7] uhieh

1. A1 998

ol 222 )| 80l OHE 98

202443 10 222 Z2ME3II2(IMF)0] &Z st "AMIAH A M &S 2 (World Economic Outlook)'0ll T2
o MAH BHAEEES2 2024E 0= 3.2%, 20258 0= 3.2%2 SN ES J|ISE Ao MAUELIC.

2MSSIIS(MF)2 OFAIOF X2l =& S0t § MIAH R4 3|52 22 NAH NI LS8
dENE 22 X2z HUEHA, 20242 AH M d&8&= N 7810 S2et 3.2%= HUotA
SLICH

SMEIISE N 78 MU0 HIioH MA 2H SHLEE A R0 ECH HUHE H22 IS
SLICH 4L XF IIsReIe2= =2 HAIJNAY FA 3IsSH 2RI SUUE A0 et &
MEEHE M) SS MAIGHASLICH BHH, 02t 215X SSIE MO AIXt S0l HE 8&- 00
o FEXN Jg, = B EE2 A= XS, HAMAELY ES2HFo| Ho  XNESE 2| &t
Of HE XM It ofs SS oYX ASRU2=Z NHASLICH

g, A2 20244 320| J|E 222 & MHE0| MHMOUHES & 11.4% ==E22 B2CU
B2B/B2G2CIHZE CHHI *2 BEOILt, BX 222 & &2 HIS0l otot= FHE 20110 A0,
HABHEES =30 Tet SAe 434 2 =d0ll FEH0 S&0| 012 = A222 XA
ENAHE 0IB R2AStA A EXGHAID| BHELICH

S, Babe] H g gk wEe the v

)

Sl=8

(212 3HE A2 LS HE]

. 20219 & 20228 &= 20239 & 2024E = 320|
T HEAH BlIE HEA alF=3 H=H BlIE s b2
B2C 74,601 87.79% 71,818 69.00% 67,729 58.09% 59,936 61.25%
B2B/B2G2C 9,849 11.59% 21,854 20.99% 35,338 30.31% 26,720 27.31%
Global 524 0.62% 10,422 10.01% 13,522 11.60% 11,194 11.44%
Egl 84,974 100.00% 104,095 100.00% 116,590 100.00% 97,850 100.00%

=1) HZHRME JIELZ HH5HASLIC

2024d 387) 7|+ 22 g vfjEo] AAE=2] oF 11.4% 2.2 B2CH B2B/B2G2C
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W% o] we ol A 22 @ vzl vFo|
A%gge) ool nhel Gape] g4 @ Sol el ¥
SN o4 fols A FAsA 7] ki

]_
o o] 1A F Qo Tag

DY OIN

(5-10) B4

L. 8 Mo 4384 =3 JISsE2=2 Q8 918

=28 AME XA S Al Statistalll =S, 2 2L 220 H2 W= AlE2 2017H 8523 #Z20IA
20234 21623 22 HET 16.8%% d&oZSLILH

£5] 2022 0| = 'ChatGPT'2t 22 H&E Al JI=0| SEOIEHAM, &2
g Jl=2l B3l 9:3%“; gHs W2 MAFLICH D*H 2=20/E 2K
=20 =4

6<:>§ 35' LH =S ?“OI EHHSFO sgs BdOIELW_ g%‘iﬂéu Ct. _EéF SE AEE A HAUX
QTMHLIO =2 M-S Al D=2 2ol 0I=01A 2 2030 LAl & 4 1,200+ H S| =S A A
= HHRA 2 210/et) HISASLICH s8ot=s BIELIA B0 dE0 HE2EHE d WS =
= Y2 S SOHY A2 MALH, =22E AME A Gl Statistazs =2¢ 2c2t0 &0l
w= AIE0| 20239 2 21653 #20A 202749 31123 #2282 HEZ 9.5%4 &Y 22
Ol=ot] AsLICH

=W AIES 32 d2 WS AME R2E FHet 348 /= At Mt 4SS LICH G = U
O HEAIEO SHUHELLE =AHE2 HIS0| =00 et 3Rots &0l s0LLD UL
0, 2tAH OHEl Z2 01& SO0l Tt MZ28 HFJI=0] 2st HE=0] s JAsLICH £t
2ctel o NSAIES = AFZ2EQ 200i~300= S1Sstw AIZ2RH '2ct2 W='0l 2=8t Al
Oicte & L&t 2eQls Jgtez 8 d21 W= AIE0I 0= HE A2 tlacte Ol=YLICH
Olgx, 224 22t 82 WS Al U HAIZS (d SS A I, 82 u=s AlE2

ARE HTAHI NSE 2O MG BP0 DRFM Hsio 22 FME 0|4, IS AF
ool ME QINY SX 24 SOl THat &l mq ANZO CHEt XI¥ A2t AZE 4 YsLCH

Eat, A7 HYAXS 22, ASE W o2 NSO HODST U XIIHLH CHEr LIX
O 248 4 USUCH B, HOIDS AI SZOIRO A4S 22 SHIIH RAL 2
A0 S0 A0, 2 AZ SFAUE S5t SHINO2E AT DAl AHES
s e 20 2 =IX FES UE » ASUIL. 012 el 521 D AT STH)} A=
g 2 UOM, 0l I YA A0 2ZHO IS 018 £ YU, ERNENHE 017 225
KA SXSHAIDI LT

T
0x
r° "

oin

(3

02 Mo
g o

=

(3

0
x
=}

o

0_>.'|.
<X

(2 X9E 2240 801 W AIE R2]

1
s

2017 | 20184 20194 20204 | 2021 | 2022 | 2023
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Ol= AlE 39.7 41.3 44.6 56.1 67.1 79.7 97.3

OFAIOF Al R 29.8 38.9 51.2 69.0 77.5 77.6 79.3
=8 AME 8.6 9.7 10.5 13.4 16.6 19.0 22.4
EX: Statista(*1)
2007401 & E SO AE ZAL Y SH EHSLICE Statistas CHYSH &, AIE, 20t L E
g0l CHS SH CIOIEIE MSotH, AEXE0l A OlHE &= JUEE JeiE, UHE S22 Al
Stet A= E MSELICH 012 Sol 01, &, 82 )& S TSt 20 UM A Z2E S el A
1) L HPE 8 [ SR8 S22 22 = AT S SSLICH Statistas= =842 JHS| HI0IE X Ol
EZ HB6tH, Ol24st HIOIEE T2 AIY 24, AU s, BH S, CXE JA, 0ICIo Edll
E S FHE s

E£3] 20224 o] % 'ChatGPT'¢} 2o A Al 7]«o] SHstAA, ko & voy Be 4
Aol gAE 7)) Mstol] JFS WS Ao AFHYY WA dREOE AFAF ATa
o 2 167]=r 6] 2FA 2] 714 oA/ I Y 2,800 S Ao 2 3 Al w2 S5
2po] 75%= A Y AIZF &5 3d W] 22 A2 thAsS Sukst Aot $E sy
w3 2 AAY A WX &AH Y| w2 A Al V&R

2030W@7FA] A 1,200 9] =527 A G vt A 2 Aolgtal o S EFY T 5 e
= 02U A S A AEo A= Aol s o= dorn AL FUtE Ao A
gy S22 A 2AF GA Statistas 2 2H

21629 TR 20274 31129 FRE ARE 9.5%4 44T Ao o 58 A5y
=
(222 20210 80l DS A B

= 20234 20244 20254 20264 20274
=29 AME 216.5 240.7 265.0 287.0 311.0
0= A& 97.3 113.8 129.8 145.0 159.0
OtAIOF Al 79.3 81.3 84.4 86.7 91.4
e AE 22.4 25.2 27.7 30.0 32.0
EX: Statista(*1)
20074901 S8E S22 AE ZAL Y SH SHSYLICH Statistas TS &Y, AIE, 2oL L E
glE0l CHE S CIOIEHE MEB6tH, AF2XS0l A OlHE &= JAESE e, INE S22 Al
(+1) Stet Xt2E M3ELICH 012 Sof 71, &, 2 J12 S U2 ZO0FUAM SIA 2E S el A
*
LI ARE S [ SRE SEHS 22 = AES SSLUILH Statistas =2 {2l OI0IH =l
EE HM36tH, 0l48 HI0IEHE =2 A& 24, AUl 85, ZH S8, CUXE 3, 010 E3
c s2 =ME UsLIth
(F2)
(5710) 84 F
L. 82 Mo dF3H =35 Isd2Z 018 98
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=28 AME XA EAl Statistalll H=H, 228 22t 2 W= A2 2017H 8523 A Z20IA
2023 21643 #2222 HEZ 16.8%% &2 SLICH

S0l 20224 0|= 'ChatGPT'2t 22 M&E Al J|=0| STGIBEAM, 222 HSH 2 M0l TX
g D=2 Bl Eets 2= Az dUFLILH BN €20/E eI3Xs H7220AM 228 164
= 601 &2 J1H OIAH/ S & 2,800ES A2 8 ZAHN =Y, ST 75%= ME S AlDt
&= 39 W =& 4o (Mets S¢S A0/ctl) SEHASsUL L8t =2Y ALE M WX
QBALLIO =d Hdd Al Jl==2 2ol 0I=0IA 2 2030EMEX = A 1,2002tE 2 ==Xt MY
= Bt 2 21012t OISASUICH S8ote HIZ2LIA SH0AS HE0 HEEEsE 82 WS +
= Y2 HE SOHY A2 MM, =2E AME A Xl Statistas =22¢ =2t &0l
w= A0 20239 < 21653 HZ20A 20278 31123 R2E HEZ 9.5%4 &8 212
Gl=ot) AsLICH

=W AL 32 del WF AE RE2E FEE 34 UAs NIt FHe 42 LI CHE =W
O HEAEO SIHMELL=E =AIHES HIS0| =00 et SFotes AEQ0l s0LL UL
M, 21 Ol #2 01 SOl et M22 ASRII1=0] 28 S0l s0LD ASLICH EE,
2ctel o NSAIE = AIZEQ 20i~300= S1sstu AIZ22H '2ct2 W='0l =8t Al
Oicte 8 L&t 2etelS Jgtez 8t d2 W= A0 0= HE A= tlaocte Ol=LICH

Ol %, 224 =220 82 W Al 82 FHAIES 6id SS Dde [, 80 W= AES

2= d8AI XEE A2 Ll 72 S Aol 22 A Ol«, VPSS 4

Hotoh0l ME SN FX 24 SOl Tet 4o WE AF et N2 ASE = UsU

Ch. 8 M HEX == 24, IS Mot S Jelez Jlels2 delws ¥ X0l CHEt
I

422300 =EE0 U2, 2 Al
BE Obs 017 240 BE RHE g
=S £ USMH, 0l I LA A0 RF R

oot A EXSHAID| HHEFLICH

o
LIZDb 248 & USLICH 81, MOIDS AR A

o

té}.

(==h)
[F2 AY9Y 2210 401 K Al R2]
(CH9: =2)
o= 2017 20184 20194 2020 20214 20224 20234
012 AlIZ 39.7 41.3 44.6 56.1 67.1 79.7 97.3
OFAIOF Al R 29.8 38.9 51.2 69.0 77.5 77.6 79.3
S8 AR 8.6 9.7 10.5 13.4 16.6 19.0 22.4
=x: Statista(*1)

(AHRI)

53] 2022 o] % 'ChatGPT'¢} &2 449
Hol HAE 7]=o Mtel] 9= ws Ao
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ol A F2W 16705 6t 2EA 2] 719 o] /U9 2,800 S thAF o= 3 Aol wpE
Ake] 75% AW AL FF 39 U 24 T fARe Fue Aoletn SRdsh
Eo 2l A4Y JA AA&AHA Y mEE A E Al 7= = A8 vsrel ARt
2030 7kA] #H A 1,2008H8 9] =527 A4S i A F Aol

= H2Y 2 oA o] AEol A A= A WS FoE YoRE

e, 228 Al Z2AF 9A Statistas =24 A

21629 FRAA 20279 3112 Y FRE AT 9.5%48 AT A0 dZ8a Y& Y
=3

= 20234 20244 20254 20264 20274
228 AIE 216.5 240.7 265.0 287.0 311.0
0= A& 97.3 113.8 129.8 145.0 159.0
OtAIOF Al E 79.3 81.3 84.4 86.7 91.4
=8 A& 22.4 25.2 27.7 30.0 32.0
EX: Statista(*1)
(&HAI)

Hi. DA CHE S 2t 98

SHAHS 20181 JHOI CHat 22+01 IS HEIX AFHS JHAIS 0122 BHs N2 NS HHUXE =X
HYASLICH B2C HEXE B2B ARCl HER HES= FAA LEIRE SAIS Sof U= £
=12 2SS SAIN £ABS AT DA HE2 Covid-19 AFEHSH 222 =2 X0l
HE STOR 0|0IF 0 AEIEARE LMK DUAR SEHSLIC

A2l B2B AFE 2 2021 oF 78H A0 A 2023 F 1

Ct. CtEH Ol 22 &A= AAMZ 22 IHEHIS0l =2 &9 HAHA
FLICH 20243 < 2fBHDIHXI2] B2BOHE2 2 6893 =22 dUEUE =2
HWAS M 0l 2A6tA=0l, 2023F 0 B 2F 8 R IHE AALE

wEAHA SSM CHEs 20 Met 20248 =0
Ct

SAHS B2BAIRICl NI&X A% U &M CHSHE 216101 02 WHOZE M2 +2otn UsL
ol

Ch. 202498 728 S MA =2 HR & W= HAIHSA AL ATD Summite] st=I=E AL A AHoA
FOH AT Sgiae=z 240 et 20259 &

O 1000 &l HOIE R A=HIIE S=
2II0l= ChAl 4B ME 20=E 222 l&otd JASLICH

0
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gAtS 01248t =20 S+otl, Z-IIAL E3 0 A2 O[0IXl ot% S2 QAUEZ 2ol
BZBMO*_-I S OHEX S SOMIO SMZ AL 248 &= JASLICH E8, JIE HALHH SA S

gt 20 SCZ Bt BHFAISH HUS & = USLICH 0/HE Z 2, B2BAIY L HE 24 L =9
4 2432 0|01 GAe MEtHOl =91 2 R AEH0 S S 018 = Y222 EXXL
ENAKE 0lB F2StAA SXtotAlDl HigrLICh.

A= 2018 7Rel A 2 E}O F A= ALY S TN Ol‘GE HPEH@J 2505 718l
=& FAMS%FHT B2C A 1*% B2B At9 9] A58 &8sk i HEF2 BA S
=3 ﬁEﬂi FHF7E Ty stete FAe] AEe Covid-19 41319} e 2Rl u &
7o g2 oloji om ~EERINE 7| Y7 AR RIS

AL B2B AFH 2 2021 ¢F 789 el A 2023 ¢F 1989 Yo R 2 A& HolF
2 AT B 019 B AP AN B i Fol 58 g9 A1d A5l
= S71el 71@d Yt 20243 = A7 7] 9] B2Bul &2 oF 689 Y o E AL &
71 B2B w1591 eF 19791913} vl S o) wol 7hastgl e, 20239 0] ¢ o 8l 7
F AR ol E R Q145 Ok AMRS] mE AN 2 BFA sk g 3o net 20241 o)
=9 o409l Jhgo R Pasy] BT

R
=
N I
A o]

[Z2 3HE SALQ B2B OHE]

& oAt 202148 &= 20223 & 202348 &= 20243 & AtBHD)|
=< (HI571) (X671 (H791) (HI8J| AtEI)

AA} - 775 9,673 2,417
J1E} 7,804 13.267 10,124 4,372
5 7.804 14,042 19,797 6,789

=1) MBS HE =02 ®A6tASLICH

(F2)

(1) AA &

Hi, D2UAN CHEISH 2 98

SHAKS 20181 JHO! CHAH 22101 IS HEIX A

=

cal t
oigtsLICH B2C AEI=5 B2B At 2 HEZ &
o

FIE UL SA0 =LES SAII= A2 82 Covid-19 AEH2H X EH =L HOI

HE 422 0|0T2H AEEHRH WIISENA DHAIZ §F;HSULICH

S ASl B2B AFE 2 20218 < 78R 0IA 20238 2 198HACE =2 dBHME 2010 UsL
Ct. CtEH Ol 22 &A= AR E2 DH%HIEOI =2 o9 HHAXMSO et HE SO0l J1¢el

AAF A A1 228 dart.fss.or.kr




StLICH 20248 = 3&2J|tXI2 B2BIHE=2 = 1139 =22 dEE 27| B2B IHE2! 2 1984

U WS [ L0l ZA0HA=0, 20233 =0 & 2 8AUH JHE AAY IHEZ A E A2 U

AARSl WEAHIA SE2 A CHEst 20 Met 20248 0= 8 2F 4293 JHEeE 246HU01 [
Ct

SAHS B2BAIICl KIEN 8% U &M CHASIE SI0H01 0l WHOZ MS 2ot AsL
Ch 2024 78 FAJ 2Ol HR Y RS ATH2IAQ ATD Summitel F=HES AL

OO 1000I42) A7 DI 2 QIZHIIY SS St & SAMAO2 A4S0 [iat 2025 &
B0l CHAl ST HS 20IE 222 oI5 USLIC

$9

A

gAtS 0l24e R0l S+otl, Z-IIAL E3 0 A2 0[0IX ot% S2 QUEZ 2ol
B2BAIH 2l &Alt DHEX S SOtAIO ST HLE 248 &= JASLICH T8, JIE HALHH SAl S
gt 20 SOZ Et BHIIAMESH HA=E 8 = UASLILH 0|22 32, B2BAIHL IHE 24 Z =2
4 2432 0|01 GAe MEtHOl =91 2 R AEH0 S S 018 = Y222 EXXL
ENAKE 0lB F2StAA SXtotAlDl HigrLICh.

T 2018 RSl B ekl g AR = AN S JRAIRE o] 2 TR AR g A H
A8kt B2C A =5 B2B A9 9] A5 = &85t 94hn S
A= 5715 FU3 st AR A2 Covid-19 AMEl 9} 2HE2] Zub4 9l &
o2 olojzl o AHEYRE A7HA AAALE RS U

FALe] B2B AFY2 2021 oF 78 A 2023 oF 198 Yo & =2 AAAE HolF
I AFYTE thek o] 9} 2 A= AALeF 22 w2 H]Fo] =2 A AA = dig
nj & Z7}o] 7]t 2024 % 387]74A) o] B2Buf & &

=7] B2B &<l ¢F 1989 ¥ v w S wff ol 7HAstgled], 2
7FeE AAFSF o E 2 QIA E o AALY] WA H] 2~ TP A thH st g e ) 20240 =
o= 9 ¢k 499 7HEFo 2 THAEGl7] Wi Yyt

[Z2 3HE SALQ B2B OHE]

0

(E1: w0t

)

= A 20219 & 20229 & 20239 &= 2024E < 327
(MI521) (M621) (HMI721) (K82l 3221)
AAt - 775 9,673 3,655
JIEF 7,804 13,267 10,124 7,612
Al 7,804 14,042 19,797 11,267

1) HZMRME JIE22 HETASLIC

(F2)

(F12) 44 A
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A2 212 Uo g3 AE2 =2 HIXE AHE =S 20/0tH, =2HIXE AMZE0lgt DE=SF0
A =26t A2 Z, AN 220 2F0H 28 = =82 XNEotH AHNGE HES =
ot= NS LICH CHERQ ZHIXE AHE22= 2020E 0l AIRE K-CIXIE EdI01Z(KDT) Ated ot
2021501 Al & E K-CIXIE D=9 &= (KDC) At 0l ASLICH KDT X KDCALY 25 Al, 2140
BHSOUOXNE d)l==S e 2NN 2EE = JALS 22 28 J|&2= Sofl (st & 0 d
£ MEot=s XS SHZ2 ot JUSLICH Oldet CIXE Ws AFZ Sl tl&t& 2021 1,590 & 0l A
2023E 4,462 &Kl < 3 =22 SIHsLILH

A= 20208 MES2ZTHEHS WS S AIES AIHCE, 2021HRH =3HM 22 B2G2C At S
WA SLICH 2021E KDT-KDC AHH HA 2222 NEEHJYCH, 0l Y &8 X2
18 29 sdHUIEA AIES i sUICH AFY X2 < 20218 =)0l I8 u=8
°| B2G2C At IIIEZ 2 F=BIXIE o4&t 720 =0t SotE 0l [et 202148 78

ol I'D

0
Q
m
$Q
10
o
HJ

i
0

B2GLSEHOZ 22U, Be HAEHHA CIC H2lONIAIYER2 TRS UE 5}
0f B2G2C Al S 25t USLICLY AL B2G2C At IHES 2021H S 2 2021, 2022EH &
oF 7891 %, 2023 T o 15522 W2 HFGD USLICH

CIXIE Eohare! oIT) 642 9IS 22 o4 20 J1ZE 20244 0|R 0 XSS AN22 oo
LICH AHZ2 D8-S E 20248 KDT A 0AO2 4,732 28 BLON, 0l 2023 ChH
o 6002 A ZUE 2L LICH

ik, Oil&F S il HX8t 810t S2| 0188 S0 KDT & KDCOI &t SIHAIJF XIS 201K
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5% 014 ARFF 444,634 3.28% 1H8 F4)
BB MHBEE JEEF 2EF 1,333,904 10.93% 1,333,904 9.83% 4446365 3.28%
444,634 3.28% 3ME #3)
168,234 1.24% 1H8 F4)
AEBANHHAR JEEF 2EF 504,702 4.14% 504,702 3.72% 168,234 1.24%
168,234 1.24% 3ME #3)
139,028 1.02% 1H8 F4)
HH-MLT AIISZE H2S JEEF 2EF 417,084 3.42% 417,084 3.07% 139,029 1.02%
139,027 1.02% 3ME #3)
(S)oteleneH JEEF 2EF 403,974 3.31% 403,974 2.98% 269,316 1.99% 134,658 0.99% 6IHE F2)
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57,740 0.43% 3ME #3)
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46,500 0.34% 1H8 F4)
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46,500 0.34% 3ME #3)
46,500 0.34% 1H8 F4)
NEEX SZ4 HHES JEEF 2EF 139,500 1.14% 139,500 1.03% 46,5005 0.34%
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46,500 0.34% 1H8 F4)
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30,396F 0.22% 3ME #3)
30,002 0.22% 1H8 F4)
FEEA JEEF 2EF 90,007 0.74% 90,007 0.66% 30,003% 0.22%
30,002 0.22% 3ME #3)
23,809 0.18% 1H8 F4)
DSC EI3 ¥R HME 25 JEE=F 2EF 71,4285 0.59% 71,4285 0.53% 23,810 0.18%
23,809 0.18% 3ME #3)
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18.891%F 0.14% 1he F4)
L0IEIANBEHE NEFF 28F 56.,674F 0.46% 56,674F 0.42% 18.892% 0.14%
18.891%F 0.14% 3HE *3)
15,1985 0.11% 1he F4)
LDEMMAZAHLET ZE NEFF 28F 45,595% 0.37% 45,595% 0.34% 15,199% 0.11%
15,1985 0.11% 3HE *3)
GIXIEI2QAHAENE NEFF 28F 705%F 0.01% 7055 0.01% 7055 0.01% 0= 0.00% 1he *5)
33,5667 0.25% 1he F4)
gRE 17 L 28F 12,3665 0.92% 12,3665 0.83% 45,2385 0.33%
33,562 0.25% 3HE *3)
135,333%F 1.00% ARLE w4)
JIEF=F NEFF 28F 1.994,813F 16.35% 1,994,813F 14.71% 1.724,148% 12.71%
135,332%F 1.00% 3HE *3)
IPO BL2(AF2F FF) 28F oF 0.00% 1,361,000F 10.03% oF 0.00% 1,361,000 10.03% - -
22 = @i 28F 12,203,5945 100.00% 13.564,5945 100.00% 8.324,390F 61.37% 5.240,204%F 38.63%
HUFF SO ERFA Y2 ILARANE 48 AE H26Z M1 M1s0l 2 & ZRH WL ALER HAXO0ILY, HFH 2 & EXNNES XN UA HAETOIEF), IHAEEZ0LAIOH,
F1)
SHASE FHHECR NUN HEER 298 HAGI0 YLZPH 24 6018 ARERE SISIAUCH, 01YUS NN HEER 198 #4600 JYLZLH 19 6018 2RERE L£HoIASLIC
*2) DAGANE 4ERE NM26Z M1 M7S0 2% 42 015 HHHNO Y A ENAES A AHAMA UL HSESF 604ES o ASLITH
3) DAGANE 4EAE M26Z M1 H720 20 42 015 HFHQ 2 & SUHMES =X HAUAH ULR HAK2R WSS AGASLICH
*4) DAGANE 4EAE M26Z M1 H750 20 42 015 HFHO 2 A SHAES =X HAUAH ULR HASK2R 1HES SAGASLICH
*5) DAGANE 4EAE 26T H1E H450 2N 4BL2RH 1HEL ARERUSTULLICH
(4% £ AT RENSFA 8]
(91 )
72 AL RENS FASHIE
4T RIS 5,240,020 38.63%
4= 1HEH RSIts 6,746,331 49.73%
4T2 HEF REINs 8,251,744 60.83%
4F2 6HEF REIS 10,019,531 73.87%
4T= 18HEFH REIHS 10,415,970 76.79%
4TS 30MEFH REINS 13,564,594 100.00%
_— = = —
x)  REIIS FASUIES 322 WAME 2 U RS1s S 8 Ul K805 F
=
AlZ=0] HIEALICH
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2. B et L= N7 X HEH S 2Ie Q=8 SL2ZN MELZ Hotes B2
3. 1 50l ARERS KQAE U It AU AF2Z Hotes 3%
@ 0l 7B [HE ARER U Xes ARERE FAS2 Al SS |6t0 SItIs K2
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5. ARZMOI( ER A4S SO 2E FF, HM6X0 12 LEFVEAE TS0 HSE
STIIZHAZHIAA ABUS IIZEOR E0H0I 6 0120l FAIS: AZALE 6. 2
HEOZ Mots geioR MFE FHSIHAD 22IHHS W2IS0l 10022 50 0120l 2= A
olg

U SE |

o
ol
1A
oin

ol &
BHEOl=d &Y £= M31ZH1E 0l AE0IMIIE2 14 )
7.0 ROl A0t S Al EAUAES S R0t ARERIF EROUL A¥6te FFS
2t 2o ZHS AREH AE LEHCH 0I5 20}): &FLRH HeHA 2 E2loHN

(H2ZH1EM10S
J

&8 ILHel DI
H&E X Al _,__ll./\I-II- = O O| _| HJCJC |. -”J_CIO I‘I;|.i D#E:l |.O Ao DZIE:l |_O '| HI
SEFA URSEFI FUHFFI AL Z Hote BI3A B2 1 B=3IAS U=
TS2 B23AY FASE JEER HEOl=d &I £= M3TZH1E0 HE &=501HMD]
HSO 1O S |>)EO I;; I. |.D OIEH:IO H}\ |, |./\II (0] |>O|%:|O|0“ |.
A2 1H22 Stlt) =0t StCH. CtBH R E R AKX &= 02 2|0 I
Hote 3% L= 2 4 & EXNA ES S A0t HelaJr B RokCh
dote 20z ARER UYL 2ot ==20lA Eote DI [0 2 OILHS] EHRA0UA 2
ogdo I o= XISF A
St al -” éFOHC = AFXFAI ™A O | =) |> |I|- KA AFXIEH O | -I |. ;H o|_x |
II—O.” AL XS |O-|O D:lOO.“i OlDC’O EH/\I' I —I -” |8|~ [e]]
[4Z £ REIIs SF MRUHE]
32 =
EEREECE WMEOIR | ous
2e =5y EEEX R EEE ssiis2
(472 1% NS
Fa% S L =8 ENPS =8 EP =g
HAETOIEE 2,351,237F 19.27% 2,351,237F 17.33% 2,351,237F 17.33% oF 0.00% 29 6IHE
HAEEOLAIOIE 473,387 3.88% 473,387 3.49% 473,387F 3.49% 0= 0.00% 29 6IHE
orze! 396,439 3.25% 396,439F 2.92% 396,439F 2.92% 0= 0.00% 19 6JH&
“%xe 324,000 2.65% 324,000 2.39% 324,000F 2.39% 0= 0.00% 29 6IHE
orge! 58,966 0.48% 58,966 0.43% 58,966 0.43% oF 0.00% -3/
EFEESE =1)
NHE 42,000 0.34% 42,0005 0.31% 42,000F 0.31% oF 0.00% -3/
AXE 47,000 0.39% 47,0005 0.35% 47,000F 0.35% oF 0.00% -3/
Nes 40,000 0.33% 40,0005 0.29% 40,000F 0.29% oF 0.00% -3/
ASH 22,0005 0.18% 22,000F 0.16% 22,000% 0.16% oF 0.00% -3/
asA 11,250F 0.09% 11,250F 0.08% 11,250F 0.08% oF 0.00% -3/
(RIEHEgA 479,000 12.12% 479,000 10.90% 986,000F 7.27% 493,000 3.63% -3/ F2)
5% 0l& ARFF 444,634 3.28% 1He F4)
BB MAB G ,333,904F 10.93% ,333,904%F 9.83% 444,636F 3.28%
444,634 3.28% 3Me *3)
168,234 1.24% 1He F4)
AEEAXHUHAR 504,702 4.14% 504,702 3.72% 168,234 1.24%
168,234 1.24% 3Me *3)
139,028 1.02% 1He F4)
HA-MLO AJISXZE H2E 417,084 3.42% 417,084% 3.07% 139,029 1.02%
139,027 1.02% 3Me *3)
()or2|ones 403,974 3.31% 403,974%F 2.98% 269,316F 1.99% 134,658 0.99% -3/ F2)
FHY 226,500 1.86% 226,500%F 1.67% 151,000 1.11% 75,500%F 0.56% -3/ F2)
CX-E) 210,383 1.72% 210,383F 1.55% 140,255% 1.03% 70,1285 0.52% -3/ F2)
57,741% 0.43% 1He F4)
DSC ZIDJIYAHLAHE 173,222 1.42% 173,222 1.28% 57.741%F 0.43%
57,740% 0.43% 3Me *3)
1% 0l& ARFF 46,500F 0.34% 1He F4)
RAMseA 139,500 1.14% 139,500 1.03% 46,500 0.34%
46,500F 0.34% 3Me *3)
46,500F 0.34% 1He F4)
NS 139,500 1.14% 139,500F 1.03% 46,500 0.34%
46,500F 0.34% 3Me *3)
46,500F 0.34% 1He F4)
NEEX dZ 46 HHES 139,500 1.14% 139,500F 1.03% 46,500 0.34%
46,500F 0.34% 3Me *3)
46,500F 0.34% 1He F4)
HE-SARE XINENEE 45 139,500 1.14% 139,500 1.03% 46,500 0.34%
46,500F 0.34% 3Me *3)
46,500F 0.34% 1He F4)
HE-YACS A8 ENXE 38 139,500 1.14% 139,500 1.03% 46,500 0.34%
46,500F 0.34% 3Me *3)
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43,826F 0.32% 1Hg F4)
DSC REMHIAMATHE NEFF 2EF 31,4775 1.08% 131,477%F 0.97% 43,826F 0.32%
43,825%F 0.32% 3HE +3)
37,997F 0.28% 1Hg F4)
Ol S AE NEFF 2EF 113,992 0.93% 113,992F 0.84% 37,998F 0.28%
37,997F 0.28% 3HE +3)
32,869F 0.24% 1Hg F4)
FERusER4 NEFF 2EF 98,6087 0.81% 98,608F 0.73% 32,870F 0.24%
32,869F 0.24% 3HE +3)
31,000F 0.23% 1Hg F4)
FEUOIEIEIIEH A NEFF 2EF 93,0005 0.76% 93,000F 0.69% 31,000F 0.23%
31,000F 0.23% 3HE +3)
30,397F 0.22% 1Hg F4)
Ol ofl A NEFF 2EF 91,1915 0.75% 91,191F 0.67% 30,397F 0.22%
30,397F 0.22% 3HE +3)
30,397F 0.22% 1Hg F4)
ADEMHHAIUOIES T ZE NEFF 2EF 91,1905 0.75% 91,190F 0.67% 30,397F 0.22%
30,396F 0.22% 3HE +3)
AT 30,002F 0.22% 1Hg F4)
FHEEA NEFF 2EF 90,007 0.74% 90,007F 0.66% 30,003F 0.22%
30,002F 0.22% 3HE +3)
23,809F 0.18% 1Hg F4)
DSCH 3 27Y HE 25 NEFF 2EF 71,4285 0.59% 71.428%F 0.53% 23,810F 0.18%
23,809F 0.18% 3HE +3)
18,891F 0.14% 1Hg F4)
AQEISNSHE NEFF 2EF 56,6745 0.46% 56,6747 0.42% 18,892%F 0.14%
18,891F 0.14% 3HE +3)
15,198F 0.11% 1Hg F4)
AGEMHMAZEHASTZE NEFF 2EF 45,5955 0.37% 45,595%F 0.34% 15,199F 0.11%
15,198F 0.11% 3HE +3)
FEXEILCHAEHE NEFF 2EF 7055 0.01% 705%F 0.01% 705%F 0.01% 0F 0.00% 1Hg F5)
49,1465 0.36% 1Hg F4)
A=A 152 E=ESEC) 2EF 112,366 0.92% 112,366F 0.83% 14,079F 0.10%
49,1415 0.36% 3HE +3)
119,753F 0.88% 1Hg F4)
JIEt == NEFF 2EF 1,994,813F 16.35% 1.994,813F 14.71% 1,755,307F 12.94%
119,753F 0.88% 3HE *3)
2EF 0F 0.00% 1.361,0005 10.03% 0F 0.00% 1,361,000 10.03% - -
2EF 12,203,594 100.00% 13,564,594%F 100.00% 8,324,390F 61.37% 5,240,204 38.63%
AHUFF SO BREA HYS DAGAE ABAE HM26E MI1E M50 AN ARARLE WYL APES HATOIL, HERQ AN U EXNNES ZXUMAUA HAETO0IZE), THA S04 0,
=1)
SASS FINOZ ML HALH 2HS 50| ARURZLE 28 62 APHRE SHSIACH, 0120 NLH HALS 192 o510 ADUZLE 18 6B AL RE SFSASLCH
F2)  DAGAIE AFTIE H26E M1 M7S0 O AF 01F HF0 Y L SNALE XX MANH HLH HZ22 6HES s ASLC
F3) DAGAE AFIE H26E M1 M7S0 O AF 015 G0 Y U SNEE FX MAUNAH HLH HS2S WS s ASLCH
T4 DACAE ABFAE H26E M1E M7S0 AN AR 05 HEEQ AN U ENNES XX VUM VLE HSLS 1S SASASUC
F5)  DAGAE ABAE N26E M1 MAS0 90 4BURLEH 1N ALSRUATIALICH
At X S Ny ©O= gI/\I;=]
[oFoF FANEE FRSItsx=4 &2
cClLo|- 7:)
= = Al A O EJIY= X AIA =
—_rl‘u'_‘ =T 'I‘I'ojl'o T T HlE
Xtol © = o,
MEY SIS 5,240,204 38.63%
S 2 © = o)
ATZF 1INEF RSItsS 6,746,331 49.73%
xS o1 © i 1)
ATZF INEF RSItsS 8,251,744 60.83%
xS o © [ IS
ATZF ONETF RESItsS 10,019,531 73.87%
xS o1 O = 15)
A= 18HE S REIS 10,415,970 76.79%
xS o1 © = o)
ATRZ I0HEF REIts 13,564,594 100.00%
O &E = X AIA =20 oS 2F St 22 0l © — 922t0| St o e —
=)
K AIAO = Ol
ol AE O] O EF Takro 3 o] Lo 8
FAGA A g 9 AT FHEHA 55 BHS A AT HEAS 59 o] 3,
2tk Aol o] AR E dkAFo| L) A2 AL 93k 7)o ol = 3 Zof 1
Iy o] HAY gy A w222 A S st 71 7 = Y 5ol
= =] —] = 3 =] - o = = T ‘q A o) ‘q fe) OF A~ ]4
ste] Bty sttt Besh= A -5 A9l stal= o FHF9 o7 Q1A EH K] &G .
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NEW ORIENTAL EDUCATIO-SP ADR

Educational Services Test Preparation Courses (63.0%) Private Label Products & Livestreming E-Commerce (20.9%)

Overseas Study Consulting Services (10.2%) Others (6.0%)

BRIGHT HORIZONS FAMILY SOLUT

Full Service Center-Based Child Care (73.6%) Back-up Care (21.4%) Educational Advisory Services (5.0%) 2eteld|et o
TAL EDUCATION GROUP- ADR K-12 Tutoring Services (100.0%) doltia e
STRIDE INC Curriculum & Educational Services (100.0%) dolthat o=
GRAND CANYON EDUCATION INC University (100.0%) goltia o8
GRAHAM HOLDINGS CO-CLASS B | Education (36.0%) Automotive (24.5%) Television Broadcasting (10.7%) HealthCare (10.4%) deoltia o8
KINDERCARE LEARNING COS INC | Educational Services (100.0%) golthy olg
ADTALEM GLOBAL EDUCATION INC [ Chamberlain (40.0%) Walden (37.6%) Medical & Veterinary Schools (22.5%) doltia o2
|IDP EDUCATION LTD Student Placement (49.0%) IELTS Examination (46.8%) English Language Teaching (3.8%) Other (0.4%) dolta g
LAUREATE EDUCATION INC Mexico Services (52.7%) Peru Services (47.3%) dolthat o=

STRATEGIC EDUCATION INC

U.S. Higher Education (72.3%) Australia / New Zealand (20.6%) Alternative Learning (7.1%)

CHINA EDUCATION GROUP HOLDIN

Domestic Market (96.1%) International Market (3.9%)

AFYA LTD-CLASS A

Undergrad (87.3%) Digital Services (8.0%) Continuing Education (5.1%)

PROEDUCA ALTUS SA

Services (100.0%)

PERDOCEO EDUCATION CORP

University (99.9%) Corporate & Other (0.1%)

TIANLI INTERNATIONAL HOLDING

Private Education Services (100.0%)

<

UDEMY INC

Enterprise (57.7%) Consumer (42.3%)

COURSERA INC

Consumer (57.4%) Enterprise (34.5%) Degrees (8.0%)

o|o

UNIVERSAL TECHNICAL INSTITUT

UTI (70.7%) Concorde (29.3%)

<

CHINA EAST EDUCATION HOLDING

New East Culinary Education (46.9%) Wontone Automotive Education (21.3%) Xinhua Internet Technology Education (18.7%)

Omick Education Of Western Cuisine & Pastry (8.3%)

FENBI LTD

Tutoring Services (83.2%) Sales of Books (21.8%)

G8 EDUCATION LTD

Management Of Child Care Centers (100.0%)

CHINA CHUNLAI EDUCATION GROU

Education Service (100.0%)

INSOURCE CO LTD

Educational Service Business (100.0%)

JP-HOLDINGS INC

Childcare Support (100.0%)

LINCOLN EDUCATIONAL SERVICES

Campus Operations (99.6%), Transitional (0.4%)

SCHOLAR EDUCATION GROUP

After — School Education Services (100.0%)

CHINA NEW HIGHER EDUCATION G

EDVANTAGE GROUP HOLDINGS LTD

PRC Higher Education & Vocational Education (98.7%) Overseas Higher & Vocational Education (1.3%)

NAGASE BROTHERS INC

High School Students (50.1%) Elementary & Middle School (24.8%) Swimming School (18.7%) Business Schools (4.0%)

CROSS-HARBOUR HOLDINGS LTD

Motoring School Operations (80.9%) Treasury (17.4%) Electronic Toll Operations (1.6%) Unallocated (0.1%)

CHINA KEPEI EDUCATION GROUP

Provision of Education Services (94.9%)

CHINA BESTSTUDY EDUCATION GR

Educational Services (100.0%)

DASHAN EDUCATION HOLDINGS LT

Extracurricular Programmes (52.9%) Overseas Education (29.4%) Training & Consultancy (12.4%) Other Services (5.3%)

RISO KYOIKU CO LTD

Educational Guidance Services (52.2%) Primary School Preparatory Education (17.7%) Private Teacher Services (15.6%) Internet

Television Phones (9.1%)

NATAC NATURAL INGREDIENTS SA

READBOY EDUCATION HOLDING CO

Personal Student Tablets (87.1%) Other Products (4.3%) Advertisement & Content Licensing (3.3%) Smart Classroom Solutions (2.8%)

GAKKEN HOLDINGS CO LTD

Educational Domain (48.4%) Healthcare & Nursing Domain (47.9%) Others (3.7%)

LITALICO INC

Employment Support Business (35.5%) Child Welfare Business (32.1%) Others (19.6%) Platform Business (12.8%)

AMERICAN PUBLIC EDUCATION

American Public Education (50.5%) Rasmussen University (35.6%) Hondros College of Nursing (9.5%) Corporate & Other (4.4%)

STEP CO LTD

Educational Services (100.0%)
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NEUSOFT EDUCATION TECHNOLOGY

Full-Time Formal Higher Education Services (80.5%) Education Resources & Apprenticeship Programme (10.7%) Continuing Education

Services (8.8%)

WASEDA ACADEMY CO LTD

Education Related (100.0%)

CATHAY GROUP HOLDINGS INC

Higher & Vocational Education (78.1%) Television Series & Film Production (21.9%)

CHINA YUHUA EDUCATION CORP L

University (94%), High School (6%)

3P LEARNING LTD

Online Educational Services (100.0%)

LIKE INC

Child Care Support Business (50.3%) General Human Resources Services Business (36.2%) Nursing Care Services Business (13.4%)

Others (0.2%)

CHEN LIN EDUCATION GROUP HOL

Educational Services (100.0%)

SHANGHAI GENCH EDUCATION GRO

Higher Education Services (100.0%)

JH EDUCATIONAL TECHNOLOGY IN

Tution Fees (90.9%) Boarding Fees (7.4%) Other Education Service Fees (1.7%)

CHEGG INC

E-Commerce Discretionary (100.0%)

CHINA XINHUA EDUCATION GROUP

Provision of Education Services (100.0%)

XJ INTERNATIONAL HOLDINGS CO

Tuition Fees (85.3%) Boarding Fees (8.2%) Other Product (4.9%) Books (1.6%)

TOKYO INDIVIDUALIZED EDU Individualized Educational Institute (98.0%) Others (2.0%) golthy olg
GAKKYUSHA CO LTD Education Business (94.8%) Others (4.6%) Real Estate Business (0.6%) doltha o2

NIDO EDUCATION LTD Child Care Services (92.3%) Management Fee (6.0%) Establishment Fee (1.7%) AoItHa 0if
MINSHENG EDUCATION GROUP CO | Educational Services (100.0%) Reconciliation (41.3%) dolthat o=

MEIKO NETWORK JAPAN CO LTD

Meiko Gijuku Directly operated schools (59.1%) Meiko Gijuku Franchised Schools (18.4%) Others (16.5%) Japanese language schools

(6.0%)

WITH US CORP

High School & University Business (44.2%) Cram School Business (35.9%) Global Business (10.3%)

Skill Development & Career Support Business (8.1%)

SCIENTIA SCHOOL SA

YOUJI CORP

Infant Physical Education (85.4%) Consulting (5.3%)

EMBARK EARLY EDUCATION LTD

Government Funding (69.5%) Chidcare Fees (30.2%) Other (0.2%)

VIRSCEND EDUCATION CO LTD

Private Education (84.8%) School Canteen Operations Fees (7.9%) Educational Management & Consultation Service Fees (3.4%)

Non-Formal Tutoring Tution Fees (2.6%)

IHUMAN INC

Educational Services (100.0%)

CHINA MAPLE LEAF EDUCATIONAL

Tuition & Boarding Fees (76.8%) Others (11.3%) Catering Services (4.4%) Goods & Materials (3.5%)

LEGENDARY EDUCATION GROUP LT

Financial Quotient & Investment Education Business (64.7%) Private Supplementary Education Business (34.2%)

Money Leading Business (1.0%) OEM Business (0.1%)

CHINA VOCATIONAL EDUCATION H

Tuition (93.0%) Boarding (7.0%)

PROGRIT INC

English Coaching Business (100.0%)

SPRIX INC

Mori Juku (51.1%) Shonan Seminar (29.0%) Kawaijuku Manavis (10.2%) Others (9.6%)

51 TALK ONLINE EDUCATION GRO

Educational Services (100.0%)

CHINA GENERAL EDUCATION GROU

Provision of Higher Education Services (100.0%)

OVERSEAS EDUCATION LTD

Educational Services (100.0%)

WASEDA GAKUSHUKENKYUKAI CO L

Cram School Business (100.0%)

FCE INC/JAPAN

DX Promotion (51.2%) Education & Training (45.6%) Others (3.2%)

BRIGHT SCHOLAR EDUCATION-ADR

Overseas Schools (30.7%) Complementary Education Services (30.0%)

SCHOO INC

Adult Learning Business (100.0%)

SOUTH CHINA VOCATIONAL EDUCA

Provision Of Education Services (100.0%)

LEGACY EDUCATION INC

Educational Services (100.0%)

CHINA GINGKO EDUCATION GROUP

Tuition Fees (85.5%) Boarding Fees (7.0%) Others (4.1%) Meal Catering Service Fees (2.0%)

WISDOM EDUCATION INTERNATION

Schools (66%), Educational Services (34%)

RAFFLES EDUCATION LTD

Education (90.8%) Education Facilities Rental Service (7.8%) Real Estate Investment & Development (1.4%)

GLOBAL KIDS CO CORP

Child-rearing Support Business (100.0%)

ICHISHIN HOLDINGS CO LTD

Educational Services (100.0%)

JANISON EDUCATION GROUP LTD

Recruitment Services (100.0%)

SUBARU CO LTD

Cram Schools (108.8%)

AOBA-BBT INC

Platform Service (51.2%) Recurrent Education (48.6%) Other (0.2%)

SEIGAKUSYA CO LTD

Cram Schools (99.2%) Casual Restaurant (.5%) Real Estate Leasing (0.3%)

SHINGAKUKAI HOLDINGS CO LTD

Investment Management Business (40.5%) Preparatory School Business (31.6%) Residential Building Leasing Business (11.6%) Others

(8.6%)
RAREJOB INC Reskilling-related Business (50.6%) Childcare Support Business (49.4%) EdE 07
CLIP CORP Education (78.0%) Sports (10.1%) Others (6.3%) Restaurant Business (5.6%) doltha o
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MINDCHAMPS PRESCHOOL LTD

Education (62.3%) Franchise (35.6%) Others (3.2%) Corporate (—1.0%)

FOUR SEASONS EDUCATION CAYMA

Educational Services (100.0%)

TOP EDUCATION GROUP LTD

Educational Services (100.0%)

LEADER EDUCATION LTD

Provision of Education Services (86.4%)

KYOSHIN CO LTD

Childcare Business (44.8%) Cram School (38.4%) Language Learning (16.8%)

MAYFIELD CHILDCARE LTD

Childcare Service Provider (91.3%)

123FAHRSCHULE SE

training private customers (75.6%), Training of professional Drivers (11.3%), training of driving instructors (13.1%)

TAC COLTD

Individual Instruction (51.4%) Corporate Instruction (23.4%) Publishing Business (22.3%) Employment Placement Agency (2.5%)

NEXTED GROUP LTD

Miniature Projection Products (100.0%)

CHINA 218T CENTURY EDUCATION

Vocational Education (64.4%) Non - Vocational Education (35.6%)

BOJUN EDUCATION CO LTD

Education Services (100.0%)

EDULAB INC

Test Center Business (40.7%) Ecucation Platform Business (21.0%) Test Operation Outsourcing Business (20.3%) Test Licensing

Business (13.1%)

SUCCEED CO LTD

Private Tutoring Business (38.2%) Educational Human Resources Support Business (32.7%) Tutoring Business (15.7%)

Welfare Human Resources Support Business (13.4%)

CHUANGLIAN HOLDINGS LTD

Financial Services (61.8%) Educational Consultancy & Online Training & Education (38.2%)

KIDS SMILE HOLDINGS INC

Preschool Business (100.0%)

JOHNAN ACADEMIC PREPARATORY

Education (93.7%) Sports Business (6.3%)

ALFIO BARDOLLA TRAINING GROU

Online Courses & Products (37.4%) Coaching (30.8%) Other (6.4%) WUP (4.9%)

KIP MCGRATH EDUCATION CENTRE

Education Services (100.0%)

SKILLFUL CRAFTSMAN EDUCATION

Educational Services (100.0%)

ACADEMIES AUSTRALASIA GROUP

Education (100.0%)

POPER CO LTD

Educational SaaS Operations Management Platform (100.0%)

GLOBAL EDUCATION COMMUNITIES

Educational (98.9%) Corporate (0.6%) Design and Advertising (IRIX) (0.5%)

ALUE CO LTD

Educational Services (100.0%)

BEXCELLENT GROUP HOLDINGS LT

Private Supplementary Secondary School (63.0%), Ancillary Education Services (29.0%), Private Secondary Day School Services (8.0%)

SHUEI YOBIKO CO LTD

Cram School for Elementary & Junior High School Students (86.8%) Cram School for High School Students (12.3%) Cram School for

Others (0.9%)

CHINA ORIENTED INTERNATIONAL

Driving Training Service (100.0%)

SHENTONG ROBOT EDUCATION GRO | Robotics Education & Others (100.0%) Holthy o
TCTM KIDS IT EDUCATION INC Childhood & Adolescent Quality Education Services (12.7%) Adult Professional Education (11.8%) doltha o2
EPICQUEST EDUCATION GROUP IN | Educational Services (100.0%) doltia o8
INSTITUTION FOR A GLOBAL SOC [ HR Business (37.3%) Education Business (32.1%) Platform / Web3 Business (30.5%) Holthat 0%
SDM EDUCATION GROUP HOLDINGS | Early Childhood (56.9%) Dance Course Fee Income (36.7%) Others (6.5%) Holtha o8
EDU HOLDINGS LTD Women's Lingerie & Other Apparel Products (100.0%) Holtha 018
MANABI-AID CO LTD Educational Digital Business (100.0%) dolthay o

CHINA LIBERAL EDUCATION HOLD | Trilored Job Readiness Services (76.3%) Technological Consulting (23.7%) doltha o2
GOLDWAY EDUCATION GROUP LTD | Tutoring Services (100.0%) doltia o8
GOLDEN SUN HEALTH TECHNOLOGY | Educational Services (100.0%) Holthat 0%

MALVERN INTERNATIONAL PLC

Educational Services (100.0%)

o
o
e
&
o3
=3
s

VISIONARY HOLDINGS INC

Rental (85.5%) Education (14.5%)

AMBOW EDUCATION HOLDING-ADR - Holthy o
LIXIANG EDUCATION HOLDIN-ADR - doltha o2
BTC DIGITAL LTD General Adult ELT (1351.0%) Overseas Training Services (372.9%) Online ELT (354.0%) Consumer Goods (156.0%) AoItHa 0if
INTERNATIONAL SCHOOL AUGSBUR - geolthia o8
SITE GROUP INTERNATIONAL LTD | Education & Training (66.5%) Continuing Operations (31.2%) Energy Services (2.3%) Holtha o8
DADI EDUCATION HOLDINGS LTD | Education Consultancy Services (100.0%) Holtha 018
EDUNIVERSAL - dolthy o

QUIZAM MEDIA CORP Retail (95.8%) Traning Services & Software (4.2%) doltha o2

siLC - doltia o

MITSUBA CO LTD Educational Services Business (100.0%) Holthat 0%

CHINA EDUCATION RESOURCES IN | Primary & Secondary Schools (100.0%) Holtha o8
STARCREST EDUCATION LTD - deoltia o8

(X2

Bloomberg)
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PROEDUCA ALTUS SA X N/A X
UDEMY INC O 1,056,849 O
COURSERA INC O 917,049 O
INSOURCE CO LTD O 111,972 O
SCHOO INC O 25,130 X
JANISON EDUCATION GROUP LTD O 37,866 X
TAC CO LTD O 171,429 O
ALFIO BARDOLLA TRAINING
@] 36,864 X
GROU
SKILLFUL CRAFTSMAN
X N/A X
EDUCATION
VISIONARY HOLDINGS INC X N/A X
PN Bloomberg)

(ED 42 - At FAH (3T FA1E A7)
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37 AN AP AAMAL 5 0 RAY S N1 E S FESRE AF S04 34 E

o
= =
WARATUT A4 2 % A3 WL oeg gk

28 FAIE - ol &

Otch 28t SAIES S5t dEAME EE
@ HIZ&AR HEIZE M2 (PSR Multiple 0.584 0]8F)
[4% RADIY ST IIE - oh2l]
(Er9I: OLR)
20243 80|
p[E=[ JABIE-L ) PSR LE-ICEs
(ELIREN
UDEMY INC 1,586,055 1,056,849 1.50x o
COURSERA INC 1,503,400 917,049 1.68x 0
INSOURCE CO LTD 746,392 111,972 6.68x 0
X
TAC CO LTD 27,088 171,429 0.16x )
(PSR 0.5 013}

N Bloomberg

=y PSRUTA RABIAL JIEFIHE I EL (20241 108 292)JIE 22 10" B01 MEEZ, 13Y 3
N otel =B, BIPDIEY S0 E I 22 A NESGHASUTH
F2) PSR AFAl RABIAS] 20241 BHD| J|E (A MRS MES PSRS HESIASUC
(1S FADIY dE2 0 Q9]
=HE =W 7ADIES
2EIBHA, AXNALFUL, BIEZ0IMO0, AFCL01=
COURSERA INC, UDEMY INC, INSOURCE CO LTD

1. 327144 g 94

o A1 o] A

(D FAPIY A3 8.9

RT3} v o A=A 2 TEFAI A A ZARE BA o AF, AFD, AT

2w fA S el ste] WEAYZ, 4G ARH e, HhEEolddo], 2ET o2
,COURSERA INC, UDEMY INC, INSOURCE CO TEL & 77l1AHs &AFe] &2 714 A&
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HATOIAA | 2Tt SR 60.6%, 22+0! B 16.1%, DB 19.8% X
CIXIES DS Yo, D 78.89%, S LI 20.28% X
[¥}ml DSAHIA U EE 90.6%, DI 6.9%, HADSAY 2.5% X
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Educational Services Test Preparation Courses (63.0%) Private Label Products & Livestreming E-Commerce (20.9%)
NEW ORIENTAL EDUCATIO-SP ADR X HOITHAr O
Overseas Study Consulting Services (10.2%) Others (6.0%)
BRIGHT HORIZONS FAMILY SOLUT | Full Service Center-Based Child Care (73.6%) Back-up Care (21.4%) Educational Advisory Services (5.0%) X 2¢2te1d|gt o5
TAL EDUCATION GROUP- ADR K-12 Tutoring Services (100.0%) X goltia o8
STRIDE INC Curriculum & Educational Services (100.0%) X doltiat 02
GRAND CANYON EDUCATION INC [ University (100.0%) X dolthy o
GRAHAM HOLDINGS CO-CLASS B | Education (36.0%) Automotive (24.5%) Television Broadcasting (10.7%) HealthCare (10.4%) X doltia o2
KINDERCARE LEARNING COS INC | Educational Services (100.0%) X doltia o8
ADTALEM GLOBAL EDUCATION INC | Chamberlain (40.0%) Walden (37.6%) Medical & Veterinary Schools (22.5%) X doltia g
IDP EDUCATION LTD Student Placement (49.0%) IELTS Examination (46.8%) English Language Teaching (3.8%) Other (0.4%) X Holtha o8
LAUREATE EDUCATION INC Mexico Services (52.7%) Peru Services (47.3%) X doltia 02
STRATEGIC EDUCATION INC U.S. Higher Education (72.3%) Australia / New Zealand (20.6%) Alternative Learning (7.1%) X ZUE o2
CHINA EDUCATION GROUP HOLDIN | Domestic Market (96.1%) International Market (3.9%) X doltha o2
AFYA LTD-CLASS A Undergrad (87.3%) Digital Services (8.0%) Continuing Education (5.1%) X 2¢e2te1d|gt o5
PROEDUCA ALTUS SA Services (100.0%) (0] -
PERDOCEO EDUCATION CORP University (99.9%) Corporate & Other (0.1%) X 2eteldet og
TIANLI INTERNATIONAL HOLDING | Private Education Services (100.0%) X deoltia o8
UDEMY INC Enterprise (57.7%) Consumer (42.3%) [e] -
COURSERA INC Consumer (57.4%) Enterprise (34.5%) Degrees (8.0%) o -
UNIVERSAL TECHNICAL INSTITUT | UTI (70.7%) Concorde (29.3%) X 2ctel|gt o2
New East Culinary Education (46.9%) Wontone Automotive Education (21.3%) Xinhua Internet Technology Education (18.7%)
CHINA EAST EDUCATION HOLDING X 22t o e
Omick Education Of Western Cuisine & Pastry (8.3%)
FENBI LTD Tutoring Services (83.2%) Sales of Books (21.8%) X 2¢e2te1d|gt o5
G8 EDUCATION LTD Management Of Child Care Centers (100.0%) X HoIthA 0i%
CHINA CHUNLAI EDUCATION GROU | Education Service (100.0%) X 22te|et o2
INSOURCE CO LTD Educational Service Business (100.0%) [¢] -
JP-HOLDINGS INC Childcare Support (100.0%) X Holthy o
LINCOLN EDUCATIONAL SERVICES | Campus Operations (99.6%), Transitional (0.4%) X 2ete|et o2
SCHOLAR EDUCATION GROUP After - School Education Services (100.0%) X doltia o
CHINA NEW HIGHER EDUCATION G - X 2etellet o e
EDVANTAGE GROUP HOLDINGS LTD | PRC Higher Education & Vocational Education (98.7%) Overseas Higher & Vocational Education (1.3%) X 2eteldiet o8
NAGASE BROTHERS INC High School Students (50.1%) Elementary & Middle School (24.8%) Swimming School (18.7%) Business Schools (4.0%) X Holtha 018
CROSS-HARBOUR HOLDINGS LTD | Motoring School Operations (80.9%) Treasury (17.4%) Electronic Toll Operations (1.6%) Unallocated (0.1%) X golthy olg
CHINA KEPEI EDUCATION GROUP | Provision of Education Services (94.9%) X 2eteld|et ol
CHINA BESTSTUDY EDUCATION GR | Educational Services (100.0%) X doltia o
DASHAN EDUCATION HOLDINGS LT | Extracurricular Programmes (52.9%) Overseas Education (29.4%) Training & Consultancy (12.4%) Other Services (5.3%) X HoIthA 0i%
Educational Guidance Services (52.2%) Primary School Preparatory Education (17.7%) Private Teacher Services (15.6%) Internet
RISO KYOIKU CO LTD X Holthy o
Television Phones (9.1%)
NATAC NATURAL INGREDIENTS SA - X geoltia o8
READBOY EDUCATION HOLDING CO | Personal Student Tablets (87.1%) Other Products (4.3%) Advertisement & Content Licensing (3.3%) Smart Classroom Solutions (2.8%) X Holtha o8
GAKKEN HOLDINGS CO LTD Educational Domain (48.4%) Healthcare & Nursing Domain (47.9%) Others (3.7%) X 2eteldiet o8
LITALICO INC Employment Support Business (35.5%) Child Welfare Business (32.1%) Others (19.6%) Platform Business (12.8%) X HoItA o=
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AMERICAN PUBLIC EDUCATION

American Public Education (50.5%) Rasmussen University (35.6%) Hondros College of Nursing (9.5%) Corporate & Other (4.4%)

STEP CO LTD

Educational Services (100.0%)

NEUSOFT EDUCATION TECHNOLOGY

Full-Time Formal Higher Education Services (80.5%) Education Resources & Apprenticeship Programme (10.7%) Continuing Education

Services (8.8%)

WASEDA ACADEMY CO LTD

Education Related (100.0%)

CATHAY GROUP HOLDINGS INC

Higher & Vocational Education (78.1%) Television Series & Film Production (21.9%)

CHINA YUHUA EDUCATION CORP L

University (94%), High School (6%)

3P LEARNING LTD

Online Educational Services (100.0%)

LIKE INC

Child Care Support Business (50.3%) General Human Resources Services Business (36.2%) Nursing Care Services Business (13.4%)

Others (0.2%)

CHEN LIN EDUCATION GROUP HOL

Educational Services (100.0%)

SHANGHAI GENCH EDUCATION GRO

Higher Education Services (100.0%)

JH EDUCATIONAL TECHNOLOGY IN

Tution Fees (90.9%) Boarding Fees (7.4%) Other Education Service Fees (1.7%)

CHEGG INC

E-Commerce Discretionary (100.0%)

CHINA XINHUA EDUCATION GROUP

Provision of Education Services (100.0%)

XJ INTERNATIONAL HOLDINGS CO

Tuition Fees (85.3%) Boarding Fees (8.2%) Other Product (4.9%) Books (1.6%)

TOKYO INDIVIDUALIZED EDU

Individualized Educational Institute (98.0%) Others (2.0%)

GAKKYUSHA CO LTD

Education Business (94.8%) Others (4.6%) Real Estate Business (0.6%)

NIDO EDUCATION LTD

Child Care Services (92.3%) Management Fee (6.0%) Establishment Fee (1.7%)

MINSHENG EDUCATION GROUP CO

Educational Services (100.0%) Reconciliation (41.3%)

MEIKO NETWORK JAPAN CO LTD

Meiko Gijuku Directly operated schools (59.1%) Meiko Gijuku Franchised Schools (18.4%) Others (16.5%) Japanese language schools

(6.0%)

WITH US CORP

High School & University Business (44.2%) Cram School Business (35.9%) Global Business (10.3%)

Skill Development & Career Support Business (8.1%)

SCIENTIA SCHOOL SA

YOUJI CORP

Infant Physical Education (85.4%) Consulting (5.3%)

EMBARK EARLY EDUCATION LTD

Government Funding (69.5%) Chidcare Fees (30.2%) Other (0.2%)

VIRSCEND EDUCATION CO LTD

Private Education (84.8%) School Canteen Operations Fees (7.9%) Educational Management & Consultation Service Fees (3.4%)

Non—-Formal Tutoring Tution Fees (2.6%)

IHUMAN INC

Educational Services (100.0%)

CHINA MAPLE LEAF EDUCATIONAL

Tuition & Boarding Fees (76.8%) Others (11.3%) Catering Services (4.4%) Goods & Materials (3.5%)

LEGENDARY EDUCATION GROUP LT

Financial Quotient & Investment Education Business (64.7%) Private Supplementary Education Business (34.2%)

Money Leading Business (1.0%) OEM Business (0.1%)

CHINA VOCATIONAL EDUCATION H

Tuition (93.0%) Boarding (7.0%)

PROGRIT INC

English Coaching Business (100.0%)

SPRIX INC

Mori Juku (51.1%) Shonan Seminar (29.0%) Kawaijuku Manavis (10.2%) Others (9.6%)

51 TALK ONLINE EDUCATION GRO

Educational Services (100.0%)

CHINA GENERAL EDUCATION GROU

Provision of Higher Education Services (100.0%)

OVERSEAS EDUCATION LTD

Educational Services (100.0%)

WASEDA GAKUSHUKENKYUKAI CO L

Cram School Business (100.0%)

FCE INC/JAPAN

DX Promotion (51.2%) Education & Training (45.6%) Others (3.2%)

BRIGHT SCHOLAR EDUCATION-ADR

Overseas Schools (30.7%) Complementary Education Services (30.0%)

SCHOO INC

Adult Learning Business (100.0%)

SOUTH CHINA VOCATIONAL EDUCA

Provision Of Education Services (100.0%)

LEGACY EDUCATION INC

Educational Services (100.0%)

CHINA GINGKO EDUCATION GROUP

Tuition Fees (85.5%) Boarding Fees (7.0%) Others (4.1%) Meal Catering Service Fees (2.0%)

WISDOM EDUCATION INTERNATION

Schools (66%), Educational Services (34%)

RAFFLES EDUCATION LTD

Education (90.8%) Education Facilities Rental Service (7.8%) Real Estate Investment & Development (1.4%)

GLOBAL KIDS CO CORP

Child-rearing Support Business (100.0%)

ICHISHIN HOLDINGS CO LTD

Educational Services (100.0%)

JANISON EDUCATION GROUP LTD

Recruitment Services (100.0%)

SUBARU CO LTD

Cram Schools (108.8%)

AOBA-BBT INC

Platform Service (51.2%) Recurrent Education (48.6%) Other (0.2%)

SEIGAKUSYA CO LTD

Cram Schools (99.2%) Casual Restaurant (.5%) Real Estate Leasing (0.3%)

SHINGAKUKAI HOLDINGS CO LTD

Investment Management Business (40.5%) Preparatory School Business (31.6%) Residential Building Leasing Business (11.6%) Others

(8.6%)
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RAREJOB INC

Reskilling-related Business (50.6%) Childcare Support Business (49.4%)

CLIP CORP

Education (78.0%) Sports (10.1%) Others (6.3%) Restaurant Business (5.6%)

MINDCHAMPS PRESCHOOL LTD

Education (62.3%) Franchise (35.6%) Others (3.2%) Corporate (~1.0%)

FOUR SEASONS EDUCATION CAYMA

Educational Services (100.0%)

TOP EDUCATION GROUP LTD

Educational Services (100.0%)

LEADER EDUCATION LTD

Provision of Education Services (86.4%)

KYOSHIN CO LTD

Childcare Business (44.8%) Cram School (38.4%) Language Learning (16.8%)

MAYFIELD CHILDCARE LTD

Childcare Service Provider (91.3%)

1238FAHRSCHULE SE

training private customers (75.6%), Training of professional Drivers (11.3%), training of driving instructors (13.1%)

TAC CO LTD

Individual Instruction (51.4%) Corporate Instruction (23.4%) Publishing Business (22.3%) Employment Placement Agency (2.5%)

NEXTED GROUP LTD

Miniature Projection Products (100.0%)

CHINA 21ST CENTURY EDUCATION

Vocational Education (64.4%) Non - Vocational Education (35.6%)

BOJUN EDUCATION CO LTD

Education Services (100.0%)

EDULAB INC

Test Center Business (40.7%) Ecucation Platform Business (21.0%) Test Operation Outsourcing Business (20.3%) Test Licensing

Business (13.1%)

SUCCEED CO LTD

Private Tutoring Business (38.2%) Educational Human Resources Support Business (32.7%) Tutoring Business (15.7%)

Welfare Human Resources Support Business (13.4%)

CHUANGLIAN HOLDINGS LTD

Financial Services (61.8%) Educational Consultancy & Online Training & Education (38.2%)

KIDS SMILE HOLDINGS INC

Preschool Business (100.0%)

JOHNAN ACADEMIC PREPARATORY

Education (93.7%) Sports Business (6.3%)

ALFIO BARDOLLA TRAINING GROU

Online Courses & Products (37.4%) Coaching (30.8%) Other (6.4%) WUP (4.9%)

KIP MCGRATH EDUCATION CENTRE

Education Services (100.0%)

SKILLFUL CRAFTSMAN EDUCATION

Educational Services (100.0%)

ACADEMIES AUSTRALASIA GROUP

Education (100.0%)

POPER CO LTD

Educational SaaS Operations Management Platform (100.0%)

GLOBAL EDUCATION COMMUNITIES

Educational (98.9%) Corporate (0.6%) Design and Advertising (IRIX) (0.5%)

ALUE CO LTD

Educational Services (100.0%)

BEXCELLENT GROUP HOLDINGS LT

Private Supplementary Secondary School (63.0%), Ancillary Education Services (29.0%), Private Secondary Day School Services (8.0%)

SHUEI YOBIKO CO LTD

Cram School for Elementary & Junior High School Students (86.8%) Cram School for High School Students (12.3%) Cram School for

Others (0.9%)

CHINA ORIENTED INTERNATIONAL

Driving Training Service (100.0%)

SHENTONG ROBOT EDUCATION GRO

Robotics Education & Others (100.0%)

4T

TCTM KIDS IT EDUCATION INC

Childhood & Adolescent Quality Education Services (12.7%) Adult Professional Education (11.8%)

4T

EPICQUEST EDUCATION GROUP IN

Educational Services (100.0%)

40

INSTITUTION FOR A GLOBAL SOC

HR Business (37.3%) Education Business (32.1%) Platform / Web3 Business (30.5%)

Rl

SDM EDUCATION GROUP HOLDINGS

Early Childhood (56.9%) Dance Course Fee Income (36.7%) Others (6.5%)

EDU HOLDINGS LTD

Women's Lingerie & Other Apparel Products (100.0%)

4T

MANABI-AID CO LTD

Educational Digital Business (100.0%)

4T

CHINA LIBERAL EDUCATION HOLD

Trilored Job Readiness Services (76.3%) Technological Consulting (23.7%)

4T

GOLDWAY EDUCATION GROUP LTD

Tutoring Services (100.0%)

40

GOLDEN SUN HEALTH TECHNOLOGY

Educational Services (100.0%)

glo|lz|le|le|le|le|lz]lz]=
0z

ele|le|lelelelec]=]=
I

Rl

MALVERN INTERNATIONAL PLC Educational Services (100.0%) 2ete|et o
VISIONARY HOLDINGS INC Rental (85.5%) Education (14.5%) -
AMBOW EDUCATION HOLDING-ADR - doltia o
LIXIANG EDUCATION HOLDIN-ADR - geolthia o8

BTC DIGITAL LTD General Adult ELT (1351.0%) Overseas Training Services (372.9%) Online ELT (354.0%) Consumer Goods (156.0%) goltia o8
INTERNATIONAL SCHOOL AUGSBUR - deoltia o8
SITE GROUP INTERNATIONAL LTD [ Education & Training (66.5%) Continuing Operations (31.2%) Energy Services (2.3%) HOItA o=
DADI EDUCATION HOLDINGS LTD | Education Consultancy Services (100.0%) doltha o2
EDUNIVERSAL - doltia o

QUIZAM MEDIA CORP Retail (95.8%) Traning Services & Software (4.2%) HoIthA 0i%

siLC - Holthat o8

MITSUBA CO LTD Educational Services Business (100.0%) deoltia o8

CHINA EDUCATION RESOURCES IN | Primary & Secondary Schools (100.0%) golthy olg
STARCREST EDUCATION LTD - doltha o2

(X2

Bloomberg)
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() 3% - AT FALA

EAR A AE 715 AA 3N E QAAAFA L 7)5 viE A 20219 84,9749 7F
€, 2022 104,095 w9 20234 116,590 TS 7] 23519 a1, 20243 387
97,8509 & 7| 5351 Ut

(EHS): Wotg)
202413327 FY2023
S 2ate LS
M gelolel | =012l Of = o gelolel | gI1z0
YEIBHA 12 261,928 27,565 22,285 358,598 40,286 31,507 0
AXNYASCIQ 12 49,212 (10,096) (15,173) 147,335 (20,281) 50,906 0
Hh= 20 PH O}l O] 12 6,042 (622) (4,888) 23,670 (4,824) (13,328) 0
ASCIQ0|2 12 13,638 (1,167) (607) 23,162 861 2,504 0
(2 Dart X2 Al AIAE! Quantiwise)

EE)
A7) AEFAN R BFE A9 10714 F obele] AT FAA S vhEow 37 v ar]g)
e ARG G A4 24 2 A4 NGe obaleh 2aU

ME FAHE - ol &
SEE 2X RADIZE S 0t HE AL S 2HEot= @A
@ 20243 3| M=t SHE J1Y
2 2024 32J| BHEH A& J|E 1,000&42 0I12H 01 M2

=) UL SEANE 72 X0IZ et SZIHY AE 2 /S E ollAok)| ?IotK IHEXH
1,000 & 0I12te] J18 2 MelotASLICH
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(SH: BHOHR)
Jjotod 2024 A3 | 20_24‘5'3-5_- | RO
WS NG H=H ASHA

PROEDUCA ALTUS SA X N/A X

UDEMY INC @) 1,056,849 @)

COURSERA INC @) 917,049 @)

INSOURCE CO LTD 0 111,972 0

SCHOO INC O 25,130 X

JANISON EDUCATION GROUP LTD @) 37,866 X

TAC CO LTD @) 171,429 @)

ALFIO BARDOLLA TRAINING GROU @) 36,864 X

SKILLFUL CRAFTSMAN EDUCATION X N/A X

VISIONARY HOLDINGS INC X N/A X
ONI=H Bloomberg)

(D) 43} - ¥k A (FAF A1 AAR)
[=]

37 FAH1 R (A

AASAEUTh A4 24 2 44 & ot g,

A 471 B AN HAE S 71ES FREE AT HAIY 4 E

28 FALY - = U
OlchH & RAIEE S5ote dHAME &8
@ 24I1E=2 (202449 118 13L) S 4% = 60HE 014 e I
@ 24152 (20245 1128 132) 22 601 Ol HAHBXLHANL EXNRASEES,
AelE=Z, SEESAEY XNE = lAXMelI|= ?Ieh AHA0l 8l A
@ 2AI|EL (20244 118 132) =2 601 Ol 20 SUE &2 01 = A= 2=, 02l
=, g4, 22 = S8 Mgk S0l AS A
[4Xt RADIY &F J1E - 2]
a4z =
Z2 6912 OILH HeHE R =IHLE =2 6012 OlL 20l SUist SF= 012 = U=
6o olat A
SIALE SNPBES, H2lES, S TE o, mol=, B, 28
ENNCES e
T= SAMRIIIE A8 ARI0l &2 A L= S8 AFEE S0l 2sS A
(&)
EAHA 0] 0] 0]
ANAARL 2 o) o) 0
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HrEZ0/2H00l

ARLL0I12

A=z DART B XS Al AIAES

[39]]

33 FA AT FAD) 4 5 A AR S 13 S F55HE AF fA19 3AAE

o
= =
WARATUT A4 2 % A WL oeg g

28 FAIE - ol ¢

Otell Bt RAIE S S50t EHAIE HE
@ HIZAA HEIZ M2 (PSR Multiple 0.58H O 2t)
[4% RADIY HF JIE - a9l
(SHSl: wiorel
] 202413 32|
p[f=1- JABIEL PSR HFO
(ELTRERY
UDEMY INC 1,697,064 1,057,852 1.60x 0
COURSERA INC 1,594,782 929,710 1.72x o)
INSOURCE CO LTD 779,259 114,675 6.80x 0
X
TAC CO LTD 29,942 176,296 0.17x )
(PSR 0.58H 0I5

N Bloomberg
PSR AE Al SAIEIAIS JIEFI= BIPDIE2(2024E 112 13Y)I1E 22 1S SOt t=H 2, 132 S

=
1)
e dtsda, BoPIEE St 3 Jhd ®¥2 s ASotdsLU
F2) PSR AIEAl RAISIAIY 2024E32D|D|E Hetet ANS MES PSRS HEIIASLICH
(21 RADIY 520 2]
ZE =U RADIS

ZEIBHA, AXNSAFTLO L, HHEE0IM00I, AFCIL2012
COURSERA INC, UDEMY INC, INSOURCE CO LTD

(29) A8 A
1. 32713 gqd g4
o} $A1719 9 47
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3) FAId A3 2%

(=P

Fg FAMY 7 B Bl d 59 20249 W] VE A SR E V]Eo R A
3 AHA Ao vaZEA =AM EARe 77 E Bkl glof oS WSkl Q)
= AL obdH, vlat) e AL VIEF T SAA A A A stglong &5 A S
= Hlatj Bl Ake] Frb el Sste] EAbe] = WU b wstd ¢ syt
(=)

("}) COURSERA INC

]E}(Coursera)L a2 22kl 717z (Massive Open Online Course, MOOC)E A
o 22l 1S FHAEIYUY. ZA g dF diE, 22 793 dEYUAHS T o
uoﬂﬂ] A& Ao E dHsla 9o MOOC ZHE EAA gAY ~7 7Foj ¥ ol g}

= A%|a T

OHHJ

A3 8l Q18 o] T& Egtele] AR g ok WS& AlFstal JFY T v =Y A
Rdo A9 Fu2 dF e AFetHA g Ay E FES Uudd g3 .5s
3t 2819 (Free-mium) =2 =2 4}
CEHTIED
20214 20224 20234
SEE
o= HI = o= HI = o= HI =
Consumer 281,952 59.28% 381,996 56.44% 477,223 57.45%
Enterprise 137,924 29.00% 234,282 34.61% 286,869 34.53%
Degree 55,742 11.72% 60,597 8.95% 66,641 8.02%
& Al 475,618 100.00% 676,875 100.00% 830,733 100.00%
(X2 Bloomberg)

(A UDEMY INC

FolP (Udemy)t= ZAke] Sejst Ao] gAglo] Ft 4ol E Bl e 5= 9 AW &
ehol W ARE BRFL Y5 ATk i) Aol BAE FORk op]e} ghol
woged, 717 e, Av) BF 5 U Fobe] o o}y AT YLtk 53
AL BEol AA ARG FA e A Au= A LA A A AAH ez Asdae 3
A7 ol WAL Bel, @Al 20800 ol 4ke] ZelE AlFe gt

(Er9l: sipre)

20214 20224 20234
INESE R
OH=H HI=S =M HIS =4 HIS

Enterprise 214,114 36.26% 405,846 49.92% 549,645 57.71%
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Consumer 376,455 63.74% 407,166 50.08% 402,834 42.29%
gl 590,569 100.00% 813,012 100.00% 952,479 100.00%

=% Bloomberg)

(o} INSOURCE CO LTD

142 (Insource)= 20029 Ay E o HolS tid o= gAY 27 T4l 2] u53 Al33)
S QAL it A WS AR SEQow FUE o) F, IT 2 049
27)o] 49l A3 wge] FAH o woFe] met Fde] Au g w2 Fustn Tt
£ Aoz 44g oot AAE Bk fAkeHl, UAE 2%k o 4
/3 A, Hl=Y 2 2704 w0 MejE A= skl syt
(CH9l: B4oal)
20214 20224 20234
MNHRE - = -
=N HI= =M HI= =N HI=
On Site Training Business 39,552 50.63% 46,878 49.53% 50,015 48.92%
Open Seminars Business 19,029 24.36% 22,289 23.55% 24,820 24.28%
Other Business 8,888 11.38% 13,435 14.20% 15,045 14.71%
IT Services Business 10,651 13.63% 12,036 12.72% 12,365 12.09%
Al 78,120 100.00% 94,638 100.00% 102,245 100.00%

INE=S Bloomberg, &l Al Annual Report
z) 98 ZAtHoIoZ 20203 98 302 E2H 2023E 98 0L NKC E2YE M= JIME

1. 3R7HF g 92
SR D RE:
OERHEREEE

(F2p)

F9 ool e w7 g5 o) 2024 3%7] 7% A £HE ) F O A
94 478 M A EAS] 7|81 bl Qo] A
o

bwl, g asiate A Ee 24 A sgen
WA 3| AL FrH E o] dte] BALe] Y HUA & Wk

30 e e b
rlr N 2 f—w‘
rlo o offt

>~

Rad

1o

_l

=
%>W
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("}) COURSERA INC

A2 Coursera)s= FE 22+l T/ (Massive Open Online Course, MOOC)E A
ol =gl uS ZHFJYUG ZA = A7 U, 229 793 JEYY S Sl 1L
WA A& Ao E Rt o, MOOC EHF 547 tAE 27 o ofye}
AL e}, QI e o8& Egste] FH9ls Fokel MSS AlFetal syt v =Y~
ndlo] A5 Fuz dF e AlFstiA 1w Ao ¥ T g g8 858 2

3t Z 81 (Free-mium) 222 49U}

A Z(Coursera)E 2012 2-HHE it wgEo] AHE g2 28<¢ I3/M3F
(Massive Open Online Course, MOOC)E A|&3l= <8¢ 1S ZAF IJALZE 202139
& TAAARWNYSE)l B33 &4t

d g 2 224 7|d3e JEVA S 53 SHXE FR3H, 2"y E, Y, TIX
T BT U 72, IBM 22 229 7|43 €38 A AA SgAEe] AA AR g
I AL7I2EEH JAAF vl 7 A= 713 E AT

X L o

T3, T u| Y (Free-mium) H|ZY 2 2 S AEdle dF FoE F 52 AF3H, 17
Aoy 34 FEF AFdE R3S 1Hste o2 9FHYY. o)) A 1F 2 g
Y ERaRL 293, FESH AFAE 4FT Bt ol dF FAGAE A2 59
2 FHET S Y Y 2% AT Y&SYT}

0

(SHS|: B4 Ot

)

20214 20224 20234
Mg e
O =X HI S O =X HI S O =X Hl =

Consumer 281,952 59.28% 381,996 56.44% 477,223 57.45%
Enterprise 137,924 29.00% 234,282 34.61% 286,869 34.53%
Degree 55,742 11.72% 60,597 8.95% 66,641 8.02%

SHA| 475,618 100.00% 676,875 100.00% 830,733 100.00%
(K2 Bloomberg)

(v}) UDEMY INC

Fdv(Udemy) dAFe] g3} Ao AA o] Fu 749
2l WS A= & =
I 2eld, A7) #e, FHv] F 5 FHE S
Ak o} A WA S FEl, dAlE 2090 o) de] Aol E AlEsta sy
497 (Udemy)E 2010 72 AT A AF0A APE L3¢ 23 THE 7|gdo=z

20216] J2EHNASDAQ) A8 H0m 84 20 7 ol 4e] %8 AZFHT &Y
.
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AR T4 SAES £452 o BALS SA B o] BAGle] F 7Y FE BT
5 37] ) AFHY BE FAFRC Y2Yo| Fo} AT o) BAY F Bk ol 2}
2B, A% B, A BF £ AN Bobd) 29 F o} AT JAFUT 5
3 A B AA ARE TA B FAO) ANE AR BAIA BH 0T DY
AA G o} 224 o2 eqdsn &Y

4n@

20219, §H7(Udemy)= FU ZS7)Y4Q €M I BEYA S Bof 323 §H1

EH oA & e &l FUY AFd AEFHSYT IT, vHAE, g 5 99 9159 A=
o =0 2HeS XYtz glon HZ B2BAIY &S ﬁaﬂ 719 A§ AUl &= A At
AFHH.

(Cte|: vH Ot

0

)

AolEe 20234 20224 20214
O = oH HI= 0 = oH HI= O = oH HI=
Enterprise 549,645 57.71% 405,846 49.92% 214,114 36.26%
Consumer 402,834 42.29% 407,166 50.08% 376,455 63.74%
2 Al 952,479 100.00% 813,012 100.00% 590,569 100.00%
(R2: Bloomberg)

(Ah) INSOURCE CO LTD

914~ (Insource)= 20023 AP 5 o] A0S

=i g Ayt elaArE AFE Y WS AR A~
Z1o] Al AT wE o] FA0R we Eo upet ko] Hul=E w

=g o g }HX]—O oloj kLUt A A= WAL FAMEHA, YA " At ol g A5

A, mMzU s 22744 wge] MelE 1S et g

2 yAd 24 T4 agE At
EYez W o] %, IT 4 gAY
=2 ma

A4&Z2(Insource)= 200299 AHE d£9 A 1S JAZ, dAd 2Z4S& 283 &
3 AE 2] AT Yo 20169 £F TAAYAE(TSE) vl & Ao AAe19 &
Ut 7)ol ZA8 M 180 THE F 2ElEQoz E33lon 1T gAY 279
F8 F7lo 23 ZdlxE FsiEYt.

A A" AR ol AR, A, H2YE 27 FO2 uF WHE FFsaL glom,
7193 TE71RE s BEY I T2 a3 S B A2HOMS) F 1§ &
EF4E Ags YFY

(SHSl: Bi0He)
20234 20224 20214
ANSEERE=
=N Hl = =N Hl = =N Hl =
On Site Training Business 50,015 48.92% 46,878 49.53% 39,552 50.63%
Open Seminars Business 24,820 24.28% 22,289 23.55% 19,029 24.36%
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Other Business 15,045 14.71% 13,435 14.20% 8,888 11.38%
IT Services Business 12,365 12.09% 12,036 12.72% 10,651 13.63%
et 102,245 100.00% 94,638 100.00% 78,120 100.00%
INE=H Bloomberg, &l Al Annual Report
) 98 ZAt Yooz 2020 98 0L EH 2023E 98 30LNKC E2E == JIME

(5730) 478 A

1. 3E27H4 & o2

o FAZIE S A3
(4) FA719 71€ 57}

7% Fobe Ao da
olo H
== 1

\]
<o)

—_

79'

M7|EY = tof 2

104€ 29<)) 71 B¢, A
%)\_ =

Wi s @7 |HEA
15a 1

rod S wj A 8H] ekl 2024 109

0¢ 29¢ «] S7F, FH2 799420244 104

23d ~ 2024 3094 € (20249 09¢ 30¥ ~ 2024 10€¥

299) F7} Bt F Axghe Agegn

o= ZEIBHA FARNBAFO i OleHoflol ASC2012 COURSERA INC |UDEMY INC |INSOURCE CO LTD
2024-09-30 30,400 1,430 500 3,590 10,441 9,784 9,390
2024-10-01 - - - - 10,073 9,715 9,237
2024-10-02 30,200 1,433 497 4,065 10,148 9,711 8,945
2024-10-03 - - - - 10,172 9,571 9,135
2024-10-04 30,650 1,404 503 3,830 10,421 9,962 9,199
2024-10-07 30,500 1,393 496 4,000 10,042 9,827 9,528
2024-10-08 30,600 1,392 495 3,820 10,191 9,895 9,496
2024-10-09 - - - - 9,970 9,997 9,678
2024-10-10 30,600 1,346 496 3,890 10,090 10,320 9,585
2024-10-11 30,650 1,317 491 4,010 10,213 10,618 9,456
2024-10-14 30,600 1,330 493 4,205 10,282 10,798 -
2024-10-15 30,650 1,321 492 4,120 10,383 10,943 9,726
2024-10-16 30,650 1,294 493 3,855 10,151 11,175 9,512
2024-10-17 30,700 1,305 486 3,850 10,484 10,978 9,410
2024-10-18 30,800 1,306 499 3,960 10,500 11,390 9,309
2024-10-21 30,950 1,324 493 4,160 10,495 11,460 9,538
2024-10-22 30,750 1,270 485 4,655 10,512 11,436 8,831
2024-10-23 30,400 1,300 485 4,670 10,350 11,331 8,660
2024-10-24 30,150 1,246 475 4,410 10,519 11,292 8,646
2024-10-25 30,100 1,209 470 4,165 9,581 11,126 8,756
2024-10-28 29,650 1,226 473 5,030 10,017 11,428 8,818
2024-10-29 29,650 1,200 475 5,130 9,835 11,718 8,749
18 E2(A) 29,990 1,236 476 4,681 10,211 10,658 9,219
1&g #82(B) 30,455 1,318 489 4,180 10,060 11,379 8,726

FHIIEY BIHO) 29,650 1,200 475 5,130 9,835 11,718 8,749
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29,650 1,200 475 4,180 9,835 10,658 8,726

(5230) 874 F
1. 32744 B @ 97

o A7 199 A3

4) A1 7€ 7%

71% 7 A dAARl B S BrlE s vt S wiAlskr] fleke] 2024 11€
134& 247I=4 2 8t A 1 )] F7F A 7949420243 11€

= 3
074 ~ 20241 119 139) $7} A7, A 3099 2(20244 109 149 ~ 20244 11
139Q) $7 Wit F 2@ A8shasrh

INSOURCE
e ZEMHA PAIXNFAZCIR2 HHE 01 eH0fl 0] AS02012 COURSERA INC UDEMY INC
CO LTD
2024-10-14 30,600 1,330 493 4,205 10,282 10,798 -
2024-10-15 30,650 1,321 492 4,120 10,383 10,943 9,726
2024-10-16 30,650 1,294 493 3,855 10,151 11,175 9,512
2024-10-17 30,700 1,305 486 3,850 10,484 10,978 9,410
2024-10-18 30,800 1,306 499 3,960 10,500 11,390 9,309
2024-10-21 30,950 1,324 493 4,160 10,495 11,460 9,538
2024-10-22 30,750 1,270 485 4,655 10,512 11,436 8,831
2024-10-23 30,400 1,300 485 4,670 10,350 11,331 8,660
2024-10-24 30,150 1,246 475 4,410 10,519 11,292 8,646
2024-10-25 30,100 1,209 470 4,165 9,581 11,126 8,756
2024-10-28 29,650 1,226 473 5,030 10,017 11,428 8,818
2024-10-29 29,650 1,200 475 5,130 9,835 11,718 8,749
2024-10-30 29,450 1,199 480 4,805 9,727 11,278 8,788
2024-10-31 29,550 1,225 470 4,655 9,569 10,794 8,785
2024-11-01 29,000 1,218 460 3,950 9,578 11,081 8,572
2024-11-04 28,900 1,400 467 3,850 9,599 10,782 -
2024-11-05 29,150 1,461 457 3,680 9,914 11,775 8,781
2024-11-06 29,150 1,375 456 3,575 10,239 12,228 9,455
2024-11-07 28,300 1,418 464 3,560 10,189 12,307 9,468
2024-11-08 28,550 1,372 466 3,605 10,394 12,084 9,517
2024-11-11 28,200 1,234 475 3,250 10,460 12,114 9,822
2024-11-12 28,750 1,292 445 3,095 10,327 11,905 9,694
2024-11-13 28,650 1,210 436 3,055 10,311 11,858 9,504
1He E2(A) 29,683 1,292 474 4,056 10,173 11,447 9,159
154 #2(B) 28,490 1,304 457 3,318 10,336 12,054 9,600
EAIIEY SIHEC) 28,650 1,210 436 3,055 10,311 11,858 9,504
JIE =t
28,490 1,210 436 3,055 10,173 11,447 9,159
(Min[(A), (8), (C)])
I st= el &
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@ stHE
SISl FIAES DS AXBOHOIH 040120 (3 IS Bstn Yoo
UdH HEHMEN S HS HlWE240 StHEOl =THErLICE.
SARY0| SLHAEN SO0 e 2 SIAMN DRSS AIE A, AIRE RS, e,
MEE S0 M XH0IJF /UD| THEW, SLYeE=2 HlWEAN ol l:‘||01|': SEHEOl =ME
= AsLIC
JIg0l Hi=2 SHE =9l 32 M=% 0/|2dt= CHEAH0| 206/ HEO0 2 = US
LICH. O 22 =019t JIXIJFt 2L E0HE =0t HEH2 240K Z2 = JA2H, JI
PO HEH=0|YE2| XI0|E XEHGHAl 22T IIXIEHILC HEH0| 48 JtsHO0|
Q=L C.
(2) FrAH71 PSR 2H&
A7V A AFEE 7T 2D vl 7| g o] 2024 287 wjE N ] ASMAE X2 v 1wl
obels o] A& PSRE AF %fs}%w
[2024 B17171Z HIRIIY PSR AE]
(B9 - wiorel 2 = )
2= HE|IHTHA AXRNFAEL L2 HFE 20 H0{l 0] AEC|2012 COURSERA INC UDEMY INC INSOURCE CO LTD
HEZ S (A)
341,737 47,791 8,118 18,950 917,049 1,056,849 111,972
(=1)
HEEA%(B)
5,926,779 171,048,884 74,439,675 32,706,134 156,916,076 150,362,361 85,243,000
(x2)
ESEL
57,660 279 109 579 5,844 7,029 1,314
(C=A/B)
JIEFot
29,650 1,200 475 4,180 9,835 10,658 8,726
©)
PSR
0.51 4.29 4.36 7.21 1.68 1.52 6.64
€E=0/0)
= 3.75
NE HEUS 20241 B1D| BHEMO| HEBA 2K I
(M WS AS L]
(69l - more)
20241 2Q 20241 2Q(24.01.01~24.06.30)
S
20241 12 120~20244 68 302 PR,
SEIMT A 170,869 341,737
=1) ANYAE0Q 23,896 47,791
BF= 20194 0] O] 4,059 8,118
ASCI2012 9,475 18,950
COURSERA INC 508,425 917,049
UDEMY INC 458,524 1,056,849
INSOURCE CO LTD 488,389 746,392

(Xt2 : Quantiwise, Bloomberg)
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olg
APEFQU T} SIALY otcH Arc
2024-04-30 | I 2 OH0HA 39.46% 27.35%
2023-12-13 sz oel 36.81% 19.96%
2023-06-30 - ol 26.91% 17.78%
2022-11-14 =& Ol ZZOH M| 27.11% 14.73%
2022-09-30 HES M 40.43% 25.54%
2022-09-26 95%;{;@%; 33.97% 20.77%
2022-07-28 A 30 & 38.18% 27.85%
2022-01-24 AHol=& 40.68% 30.22%
2021-11-10 Cloig 34.14% 12.19%
2021-09-28 TEH0I2 24.44% 13.90%
2021-05-26 Ml==ah == 30.22% 22.17%
2021-03-17 g0l 2 CHol 40.08% 23.57%
2021-01-28 MOHEA S X 59.78% 50.50%
= 36.32% 23.58%
ESENS 24.44% 12.19%
x| CH 59.78% 50.50%
ERA R 36.81% 22.17%
SAS A J|IIX BIIE QAo HES 208 HEE 36.83% ~ 23.33%L
O IHEM HEES(2020E ~ 20235 J|E B2 HEE 55.4%) L 244 2 o= 2 |
2012 EX ME GlA SS DAAGIYUOH, 012ADIAS AXEBHQAN ST 0N
g5k DI EOLIL OlLl 2024\ BED| IHS M J|ZE HEHASH X2
HMS SRS LICH 010 ek, CHEZ23ALS A9 20 142k
MTAIESE |0 =L 5 UBRIIM MES Q6l0 HEs sogS &
MNE I|YIIK BIIS 9loh e & 208 WES Y £F SAIE 2F0=2
SLICH
Z=2) SHIQIIUS LQ0 = ZUE BHAEGI0 215 SHEE HFALICH
NEFHAIAL v A ASTAR D FF5FHIAR AASAFES Edeldadg Y] &
g7t 9 E AFE Sl 9l TDP JI7tN S 7122 3ol 36.83% ~ 23.33%2) ﬂo
A gato] B F RTINS 22 0009 ~ 26,7009 0.2 AAEP o s A o] ;A
AMANE F7F 55 grets AL obdS Kot 7] vk T

1. 327144 tig 94

. BT A4S
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Jlg0| H==2 SHE =8l R MMEBUHS 0|2ot= CHEH0| 206/ &HEO| 2 = US
LICt. Ol =0|2 1 JIXIDF 2LENE S 7ot HHESHS2 240K = &= U2H, J|
A9 HEUE=O0IUEC| XI0IE oA Z2™ IIXIEIS &40 248 Jts40|
USLICE.
o -
(2) 2714 PSR 3t=
= =] = = 2~ 5 =]
2710 A A& 7|7 2 vja7] g 9] 20243 3E-7] wjE N o] Akt =2 = v 1LE)e]
o = o~
o}aﬂg} 710] x%g PSRS& A} % }3}\3 q];}
[2024% 327(J1= HIWI|Y PSR &S]
(S oHObRl 21 = HY)
= HE|IHHA AXNLAEC L HHE20[ 210110l AEC0/2 COURSERA INC UDEMY INC INSOURCE CO LTD
HNE WS H(A)
349,237 65,616 8,056 18,183 929,710 1,057,852 114,675
(=1)
HEFAL(B)
5,926,779 171,048,884 74,439,675 32,706,134 158,399,814 145,901,417 85,243,000
(2)
FgE
58,925 384 108 556 5,869 7,250 1,345
(C=A/B)
JIEFIt
28,490 1,210 436 3,055 10,144 11,447 9,159
(D)
PSR
0.48 3.15 4.03 5.49 1.72 1.60 6.80
(E=D/C)
gz 3.33
M HESU 2024 32| IfS MOl HstAt £XZ2 I T
[HE HEM &5 W]
(EERERIE)
20241 3Q 20241 3Q(24.01.01~24.09.30)
=1
(2024.01.01~2024.09.30) JIE sk
UEIHHA 261,928 349,237
=1) XNLAECR 49,212 65,616
HHZ 2= 0] o4 ofl Ol 6,042 8,056
AEC]2012 13,638 18,183
COURSERA INC 697,282 929,710
UDEMY INC 793,389 1,057,852
INSOURCE CO LTD 86,006 114,675
(Xt2 : Quantiwise, Bloomberg)
=2) HEB ZALE BIJ|EY(2024E 11" 13Y) ARZFA 24
Z3)  JIEFIIY FL HIDIEL(2024E 118 132)2 Min[1H8 BRS04 152 RS}, JIEL E0H]
—= -
(3) % Bt &
[ PSROII 28t CIOIRZBIHLISI HOOLXI ]
o= AE LS gl o
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2022-09-26 =EXNHIS 33.97% 20.77% PER
2X
2022-07-28| <« L0ot0IE 38.18% 27.85% EV/EBITDA
2022-01-24 Hol=sH 40.68% 30.22% PER
2021-11-10 Cloi= 34.14% 12.19% PER
2021-09-28| Z&ESHI0IL 24.44% 13.90% PER
2021-05-26 K| ==98 == 30.22% 22.17% EV/EBITDA
2021-03-17 tOI 2 Ct 40.08% 23.57% PER
2021-01-28| MWMHEALX 59.78% 50.50% PER
g4 36.32% 23.58% -
ESEN 24.44% 12.19% -
ZI 59.78% 50.50% -
Stat 36.81% 22.17% -
SA2 HE JIIIX OIS ?loll HEe 228 HEE= 29.25%~14.14% L LICH HEF23 A *
SSFASME &1 201 2021 0| O|H0|Ad EHOZ TAGAIZ0 &l7aEE I =
g SYS2IIN MES Pt HE8 2 ES FIoIUSLICH =¥ EME’-I golge o|dDIdE
Il B2 Uidl OA ¥2 =FLIC. Ogh 0l= St 22 301K e DdstdsUth. (1) S
Al =2 IHEY JFE(2020E ~ 20233 J|&E HBZ S & E 55.4%), (2) =8 HER 20| SA
o B 20244 0I% OI= gdIlsd € EI|=01Yd EX HE a0l Tet ol

lsd =2 0ig &

2H AL E0l LIS S2A40| HIRE 2SS BrEat)| QBLICH (3) 8, 0/2A0AS AFE
°'01IE Olgl SFAXS 226 JIYIIRIBIII} Ol 202418 32| IS J|FE HSAS 2X S A
85101 BItst A2 WAGIASLITH
ZF2) EHEZEIIUS £Q0S TS PHAGH0 S S (™AL
HE T ARl Wl AT AE R & TR A TAES @Elold v e 53
bl M2 AFE3h| 9lo] i P S 722 Ele] 29.25% ~ 14 14%°] &&=
A g3to] g RTINS 22 000 ~ 26,700€9 0.2 AAstd ow, s 7} A o] mATA
ANXANE F7F F55 vlst= AS old s Fo kA 7] vy ok

(332) 374
1. F27H g 92
o, 714714 3he] W mBD AR
(1) $AY3Ake) F2 ATAR

[SAF Y SADIY 20244 28D JI1E Q9% WP

=

o =z

ASOR012

e
m

2
=
1>

7= SAt ANFAZOR

COURSERA INC

UDEMY INC

INSOURCE CO LTD

ez ez

= | O

~IFRS
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20244 127
[f=g=l 20244 22| 202414 227 20244 227 2024¢ 227 202414 227 20244 2:27] 20244 227
(&8 2271)

[RSXte] 41,155 210,954 75,466 10,470 32,841 1,131,800 783,219 47,703
[HIRSXH&H 20,538 95,917 258,928 117,484 11,546 115,400 143,479 50,626
RHAFE A 61,693 306,871 334,394 127,954 44,387 1,247,200 926,698 98,329
[RE=M] 25,282 66,623 101,956 45,733 3,948 435,676 563,852 24,203
[HIRS2H] 13,643 36,310 14,072 11,517 430 4,532 14,953 364
SHEAH 38,924 102,932 116,027 57,250 4,379 440,208 578,804 24,567
(23] 6,102 2,963 85,524 37,220 3,281 3 3 7,122
HEsA 22,768 203,939 218,366 70,704 40,008 807,037 347,894 73,762
e 65,743 170,869 23,896 4,059 9,475 458,524 528,424 53,857
2902 -1,232 17,679 -8,492 588 -416 -82,368 -65,272 21,486
EBIELIE] 2,671 14,036 -16,490 -1,802 671 -59,785 -68,027 15,683

(R2: Dart & X2 Al)

[SAHY A 2023 J|E Q% P 3 &)

[Er9l: ot

]

{0

= SAH HEIZTHA ANALFC L2 HFEZ012H0 0l 25C20/12 COURSERA INC UDEMY INC INSOURCE CO LTD
3IAINE K-IFRS 12 K-IFRS o1& K-IFRS o1& K-IFRS &2 K-IFRS &2 eS| e =] o
Heele 20234 27| 20234 27| 20234 27| 20234 271 20234 271 20234 271 20234 27| 20234 27|
[BEXHa] 6,297 210,639 62,727 9,153 28,511 1,078,900 819,529 46,366
[HIRS XA 20,538 101,146 276,202 115,709 12,165 114,113 141,098 51,095
Toabs 61,693 311,785 338,929 124,863 40,676 1,193,100 960,627 97,461
[fs=H] 25,282 74,039 87,459 28,384 3,495 386,560 492,670 25,480
[HIRsS=H] 13,643 40,362 16,381 24,832 329 7,879 5,407 392
EHSA 38,924 114,401 103,839 53,216 3,824 394,439 498,077 25,872
[B3=2=)) 6,102 2,963 85,524 37,220 536 3 3 7,228
HEsAH 22,768 197,385 235,090 71,647 36,852 798,618 462,550 71,588
g9 65,743 358,598 147,335 23,670 23,162 830,733 952,479 102,245
ggolel -1,232 40,286 -20,281 -4,824 861 -193,831 -145,866 37,370
il=0l2 -2,671 31,940 46,673 -13,926 2,504 -152,298 -140,198 25,376

(2 Dart X2 Al)

S
Jo
>
Yo
>
1o
A
fo
2L
-
=
o

[SAFYL RADIY 20244 2201 2 WHRHIE]

e s EBHA ANFARCL HHE 20l oiol As0e02 COURSERA INC | UDEMY INC INSOURCE CO LTD
VELES/E 12.80% -4.70% -67.56% -65.70% -18.18% 10.39% 10.96% 5.35%
EENBES/E -820% -12.23% -16.26% -124.37% -196.58% -15.01% -10.50% 14.99%

FEEEE
EMENEESIE -32% -12.11% ~170.66% ~74.12% -46.36% -21.49% -2.96% 23.60%
=Pl 1.40% -1.58% -1.34% 2.48% 9.12% 4.53% -3.53% 0.89%
Extats|d g 98.60% 110.48% 14.20% 6.42% 44.56% 75.16% 111.99% 110.03%
ss4H8 | WARGEEE 6234.10% N/A 621.34% N/A N/A N/A N/A N/A
VENEEEE 831.00% 939.87% 633.50% 444.47% 878.94% 1098.26% 932.43% 762.93%
VEETEEVEES -1.90% 10.35% -35.54% 14.48% -4.39% -17.96% -12.35% 39.89%
EEEIEE ~4.10% 8.21% -69.01% ~44.40% 7.09% -13.04% -12.87% 29.12%

o8 B
S0 E -8.00% 9.07% -9.80% -2.85% 3.16% -9.80% -14.42% 32.04%
TIREE0AE 26.00% 13.99% —14.55% -5.06% 3.49% -14.89% —-33.58% 43.16%
EY ] 171.00% 50.47% 53.13% 80.97% 10.94% 54.55% 166.37% 33.31%
omsHs | xe3dEs N/A N/A 5.72% 44.27% N/A N/A 14.18% N/A
EETH] 162.80% 316.64% 74.02% 22.89% 831.76% 250.78% 138.91% 197.09%
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(WE:  Dart XBAI
=) CIAWSHME B Holo IS AAWSHE 212 NEC2 IMEAS LI
=p)  eiEmolo gIjR0e NHASA02S HBEASLI
=3) AmM NDS MEASIIHY HRHIS0I0, BEA NE L SX4 20/, XIITHE 201ASS 20244 227|(FH) J|E HEAXS HEBAGH0 AEFHABLICH
[SEAY SADIY 20238 20| =2 MHRHIE]
E o UEBHA  |ANAASHS  |BIE20/M010 |ASTQOIZ  |COURSERAINC |UDEMY INCG |INSOURCE cO LTD
WEUZIIE 12.80% 0.31% 0.56% -9.08% -10.16% 22.73% 17.15% 8.04%
g0l EItE -320% ~1.84% ~13.04% 14.23% ~74.20% ~15.44%|  -25.35% 10.44%
834 U
9olz0leEItE —32% 4.59% —271.65% 4.56% 65.70% -32.80%|  -29.50% 13.07%
ETNEIIE 1.40% 6.87% ~12.78% -2.51% 60.48% 0.23% 3.68% 12.40%
ENNEEE 98.60%|  118.83% 40.72% 18.72% 70.16% 69.71%|  100.94% 111.04%
BSHHE | WIKMBEE | 6234.10% N/A 1764.45% N/A N/A N/A N/A 19465.54%
WEWRABIEE 831.00%|  1004.75% 1059.00% 1005.57% 1067.38% 1072.75% | 758.14% 840.81%
HEUG 0l E ~1.90% 11.23% -13.77% -20.38% 3.72% -23.33%|  -15.31% 36.55%
e —4.10% 8.91% 31.68% -58.84% 10.81% -18.33%|  -14.72% 24.82%
ol HiE
Exar2012E -8.00% 10.58% 12.90% -11.01% 7.58% ~12.78%|  -14.86% 27.56%
TINR =012 S 26.00% 17.28% 19.47% -17.70% 8.66% ~18.23%|  -81.55% 38.32%
[ 171.00% 57.96% 44.14% 74.27% 10.38% 49.30%|  107.68% 36.14%
s be | nouzdEs N/A N/A 3.34% 36.98% N/A N/A 11.29% N/A
ssHs 162.80% | 284.50% 71.72% 32.25% 815.77% 279.10%|  166.34% 181.97%
(732) 44 =
1. 327149 i3t oA
al, 714371439 vy JB
Q) $AEALS 2o ATAR
[SA 2 RADIY 2024327 JIE 29 WS 58]
CERED
7= S A HEIZHHA FANBAECIL HF2 20/ 24010l ASCIQ0I2 COURSERA INC UDEMY INC INSOURCE CO LTD
3AHDIE K-IFRS &1& K-IFRS &1& K-IFRS o1& oAZ oz oz oAz oz
20244 227|
AT 2024 3&2J) 2024 3&2J) 20244 32J| 2024 3&J] 2024 3&2J) 20244 32J| 20244 387
& 2231)
[RSIHAH 41,527 215,453 79,572 13,872 32,196 1,079,900 668,036 51,978
[HISS K& 19,434 93,295 250,817 107,640 11,344 122,219 132,674 47,685
ARSIl 60,961 308,748 330,389 121,512 43,540 1,202,100 800,710 99,663
[RS2] 24,903 63,923 97,893 39,440 4,192 413,973 529,753 22,059
[HIgs2M] 12,162 34,178 13,206 11,409 427 7,954 12,879 351
ENEY 37,065 98,101 111,099 50,848 4,619 421,927 542,632 22,410
(=3] 6,102 2,963 85,524 37,220 3,281 3 1 6,865
s 28,896 210,647 219,290 70,663 38,921 780,166 258,078 77,253
=N 97,850 261,928 49,212 6,042 13,638 697,282 793,389 111,657
AHol -7 27,565 -10,096 -621 -1,167 -97,044 -89,927 44,222
gol=01e -1,581 22,285 -15,173 —4,888 -607 78,346 -102,292 30,071
(X2 Dart & XFZ2Al)
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FAIY 20234 J|E Qo R &2

[E+sl: o]
e SA LEIBHA ANYASCL HiE 0l eHolol As0e0l2 COURSERA INC UDEMY INC INSOURCE CO LTD
301= K-IFRS 12 K-IFRS 212 K-IFRS 212 K-IFRS @12 K-IFRS @12 o EE) o
sigoie 2023 271 20234 27| 20234 27| 20234 27| 20234 2] 20234 27 20234 2] 20234 27|
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(X2 30HE L HolHEI2DN0HE L =2 =294 X E]
(St gHOERA)
2023E = 2024E &
e 20219 & 2022 & 2023 &
32| 32|
O =24 (A) 84,974 104,095 116,590 87,066 97,850
s =it 173.6% 22.5% 12.0% 1.7% 12.4%
o e10/2!(B) (11,123) (10,333) 1,122 5,304 (7)
Sl2=0/2(C) (22,466) (28,667) (7,907) (8,719) (1,581)
¥ 0l 2(D=B/A) (-)13.1% (-)9.9% 1.0% 6.1% (-)0.0%
S|z 0l22(E=C/A) (-)26.4% (-)27.5% (-)6.8% (-)4.3% (-)1.6%
F1) A MPEXes AZ2HRME JIE2Z MY JUSLICH
F2) 20239 = 32| Y 20248 = 32| MM Siis2 AT = J|2tUid] SOt LI
SALY] AAATFAE 7 EHNL 20219 % 85099 Y, 20229 % 1,0419 ¢, 20231 = <k

]

=

1,166

<]

)
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£2 20219% 173.6%, 2022»ﬂ 22.5%, 2023d% 12.0%, 2024 3% 387] 124%= 3%
A7} Ei}ﬂ AAY B 4= oy 202139 wjE& S7FES Covid-199] w2 B2CH|
=9 F2473% St 7121 o}oi AR wlE S7FEo] ol 7] wiel, 20221 H 20234 &
2021 o] 39 w|Z A7 F3EH AT B = ofHsyTh

T, oA SHlAE 2021d thH] 2023 A H = FolE Kol syt 4ol
o182 20214 -13.1%°1 A 20233 1.0%= Fdgole] 2= A5 S5 U o= njE=H
e M dW el A mael 5o 2 FA RS T Adn g H-8o ke 71 FY

F71eEAE 53 gl oste] 2021 2259 QoA 2023 79907 T A
Baa3EY

RHA, 20243 32710 FYEdo] 79w, BYIwE4do] 1694 EAsH =l o=
202410 B AL A A 20019 shtel wpAR IS AN A0 AFFH 7] IE
AY

ol BEE 2ok TAH WL (ML FAYT 2 - 2. IA9E - W & 444
T3 9 504 ots) 93]S FusFAl7] vhEy

(40) 474 2
4. 7194 2% 2 F7hi&
AL A5 A3 AF

(1) HEFBIA

FANTA AFARRE A2 337 v AFDEO] FEFBIAZA 7 TA o)
& 71909 7178 ol g e theol w9} gy

223520} FOUS(SAST, HBHEE BA) (221: %)
AEBIALY AZAIR Azt =20t
ahet Aret 22 AR 10 3ME UL e 1204
S2FA(A) (22.5) - - - - -
2z% ES= 2024-10-28 | 9,400 10,900 | 13,000 AIEXI%(8) 1.0 - - - - -
A& X %= 2HA-B) (23.5) - - - - -
S2FA(A) 24.5 (4.8) - - - -
HEAL2 L A 2024-08-19 | 13,800 | 15,700 | 16,500 AIEXI%(8) 1.0 1.0 - - - -
A& X4 ZDHA-B) 23.5 (5.8) - - - -
S2FA(A) (1.6)| (55.8) - - - -
EERVEEE ES= 2024-08-12 | 16,000 | 19,000 | 16,000 AIEXI%(8) 1.0 1.0 - - - -
A& X %= 2HA-B) (2.6)| (56.8) - - - -
S2FA(A) 43.4 12.1 17.4 - - -
AU | DA 2024-07-29 | 24,000 | 30,000 | 35,000 AIEXI%(8) 1.0 1.0 1.0 - - -
A& X %=X 2HA-B) 42.4 1.1 16.4 - - -
S2FA(A) (20.4)|  (44.6)| (58.7) - - -
=S ES ES= 2024-07-02 | 36,400 | 43,300 | 43,300 AIEXI%(8) 1.0 0.9 0.9 - - -
A& X %= = 2HA-B) (21.4)|  (45.5)] (59.6) - - -
S2FA(A) 176.9 30.3[ (24.5) 34.8 - -
0FOI I IO A ES=) 2024-04-03 | 7,700 9,900 13,000 NELAE) D o 0.9 0.9 - -
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175.9 29.3[  (25.4) 33.9 - -

300.0 120.5 146.4 112.3 34.8 -

EILEES AL 2024-01-26 | 5,000 6,300 7,300 1.0 1.1 1.0 1.0 0.9 -

299.0 119.4 145.4 111.3 33.9 -

150.4 23.2 10.0 50.2 (9.5) -

OO Off A & AL 2023-11-28 | 21,000 | 25,000 | 28,000 1.0 1.1 1.1 1.1 0.9 -
149.4 22.1 8.9 49.1 (10.4) -

58.0|  288.1 453.9 167.7 129.3 -

EEEIS] =ES 2023-11-17 | 36,200 | 44,000 | 36,200 1.0 1.0 1.1 1.1 1.1 -
57.0| 287.1 452.8 166.6 128.2 -

8.5 20.3 22.0 64.8 48.5 -

A4 AL 2023-11-09 | 29,800 | 33,500 | 20,000 1.0 1.0 - 1.1 0.9 -

7.5 19.3 - 63.7 47.6 -

50.2| (11.2) 35 30.6 42.9 5.0

A1 0fl AEl AL 2023-10-19 | 22,000 | 25,000 | 26,000 1.0 1.0 1.0 1.0 1.0 0.9
49.2|  (12.2) 2.5 29.6 41.9 4.1

35.1 1.2 19.5 171 (13.4) (35.5)

g3 AL 2023-10-18 | 8,800 10,700 | 10,700 1.0 1.0 1.0 1.0 1.0 0.9

34.1 0.2 18.5 16.1 (14.4) (36.4)

97.7 60.2[ 3338 239.2 193.1 160.8

SAZEEA DA 2023-10-05 | 21,000 | 26,000 | 26,000 1.0 1.0 1.1 1.1 1.2 1.1
96.7 59.2| 3327 2381 191.9 159.7

80.9 (23.2) (27.7) (15.6) (25.2) (34.5)

22| 2| A T AL 2023-09-27 | 20,000 | 23,000 | 23,000 1.0 0.9 1.0 1.1 1.0 0.9
79.9 (24.1) (28.7) (16.7) (26.2) (35.4)

(9.8) (19.8) (30.6) 2.4 (17.4) (44.9)

ool 2 El AL 2023-07-27 | 16,700 | 20,500 | 25,000 1.0 1.0 0.8 0.9 1.0 0.9

(10.8)| (20.8)| (31.4) 1.5]  (18.4) (45.8)

237.1 64.1 70.9 30.3 63.2 20.0

2oL X AL 2023-07-14 | 26,300 | 30,000 | 34,000 1.0 1.0 0.9 1.0 1.0 1.0

236.1 63.1 70.0 29.3 62.3 19.0

44.9 16.9] (29.6)] (37.2)[ (34.1) (36.7)

SUE AL 2023-05-19 | 7,500 9,800 9,800 1.0 1.1 1.0 1.0 1.0 1.0

43.9 15.8| (30.6)| (38.2)[ (35.1) (87.7)

43.3 16.4) (10.5) (16.7) (2.4) (12.3)

E20 AL 2023-05-17 | 10,000 | 12,000 | 12,000 1.0 1.1 1.1 1.0 1.1 1.0

42.3 153 (11.8)| (17.7) (3.5) (13.3)

46| (17.6)| (50.2)| (59.3)| (50.7) 103.9

Ol AHHOI OIS A AL 2023-05-04 | 16,000 | 18,000 | 18,000 1.0 1.0 1.1 0.9 1.0 1.0
3.6| (186) (51.3)| (60.2)| (51.7) 102.9

65.7 8.6 0.4 (24.6) (8.7) (14.0)

LBOIHIAERE AL 2023-03-29 | 4,400 5,100 5,100 1.0 1.0 1.0 1.0 1.0 1.1
64.7 7.6 (0.6)| (25.6) (9.8) (15.1)

160.0 111.8 98.5 56.9| 568.6 70.0

ARCIQ012 AL 2023-02-07 | 15,300 | 19,500 | 19,500 1.0 1.1 1.1 1.2 1.1 1.1
159.0 110.7 97.4 55.7|  567.5 68.9

72.3 40.3 122.9 72.3 87.6 21.1

stxelolEMNE AL 2023-01-19 | 2,700 3,100 3,100 1.0 1.1 1.3 1.3 1.1 1.2
71.3 39.2 121.6 71.0 86.5 19.9

8.5 9.0 63.0 152.0 69.7 27.0

B AL 2022-11-18 | 12,000 | 15,200 | 10,000 1.0 1.0 1.1 1.1 1.2 1.1

7.5 8.0 61.9 150.9 68.5 25.9

sule Sam 2002-11-18 1.800 2.000 2.000 (12.8) (32.0) (17.8) (26.2) 15.0 (25.2)

ARSI A 2~ )
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NEIESE)) 1.0 1.0 1.1 1.1 1.2 1.1
Al E XN 42 DHA-B) (13.8) (33.0) (18.9) (27.3) 13.8 (26.3)
Z2FA(A) 22.6 7.4 16.9 2.7 (20.2) (19.7)
ElMe] =ES=) 2022-11-17 | 1,500 1,700 1,700 NEIESE)) 1.0 1.0 1.0 1.1 1.2 1.1
AIE K| 2= % DHA-B) 21.6 6.4 15.9 1.6] (21.4) (20.8)
Z2FA(A) (7.4 (11.6) 9.4 179.0[  284.1 138.8
S0 ZHM =ES=) 2022-11-14 | 53,000 | 62,000 | 49,000 AIEXI4(8B) 1.0 1.0 1.1 1.1 1.2 1.1
Al K| 2= % DHA-B) (18.4)]  (12.6) 8.3 177.9]  282.8 137.7
Z2FA(A) (25.6)| (34.7)| (32.0) (2.4) 6.1 (17.2)
Holotol &2 =ES=) 2022-11-04 | 13,000 | 16,000 | 16,000 AIEXI4(8B) 1.0 1.1 1.1 1.2 1.3 1.1
Al K| 2= % DHA-B) (26.6)| (35.8) (33.1) (3.6) 4.8 (18.3)
SI2EAI(A) (12.8) (21.4) (20.8) (8.4) (17.0) (16.0)
FLE =ES=) 2022-11-02 | 51,400 | 62,900 | 44,000 AIEXI4(8B) 1.0 1.0 1.1 1.2 1.3 1.1
Al K| 2= % DHA-B) (13.8)| (22.4)| (21.9) (9.6)| (18.3) (17.1)
Z2FA(A) 18.1 (15.4)[  (13.0) 64.9 62.0 23.6
T A =ES=) 2022-10-28 | 9,500 11,500 | 10,500 AIEXI4(8B) 1.0 1.0 1.1 1.2 1.3 1.1
Al K| 2= % DHA-B) 17.1 (16.4)[  (14.1) 63.7 60.7 22.5
SI2EAI(A) (4.3) (2.0) (12.1) (12.1) (15.3) (28.3)
2=y =ES=) 2022-10-21 | 9,000 11,000 | 7,000 AIEXI4(8B) 1.0 1.1 1.1 1.3 1.4 1.1
Al K| 2= % DHA-B) (5.3) @1 w32 (34| (167 (29.4)
Z2FA(A) 150.4 99.6 63.3| 4202 2202 280.6
ol AHIUIEIR =ES=) 2022-10-17 | 10,100 | 12,400 | 12,400 AIEXI4(8B) 1.0 1.1 1.0 1.3 1.3 1.2
Al K| 2= % DHA-B) 149.4 98.5 62.3| 418.9| 2188 279.4
Z2FA(A) (6.1)] (33.8)| (37.3)] (25.0)] (38.8) (52.3)
A3t A 2022-08-22 | 34,000 | 45,000 | 28,000 AIEXI4(8B) 1.0 0.9 1.0 1.0 1.0 1.0
Al K| 2= % DHA-B) 7.1 47| (383 (26.0)] (39.8) (53.3)
SI2EAI(A) (26.6) (5.8) (24.4) (16.5) (13.6) 8.2
BRL0l =ES=) 2022-06-24 | 40,000 | 46,000 | 40,000 AIEXI4(8B) 1.1 1.1 1.0 1.0 1.2 1.2
AZ X 2= 0HA-B) (27.7) (6.9) (25.4) (17.5) (14.8) 7.0
Z2FA(A) 160.0 49.7 39.7|  (B4.1)| (26.5) (10.9)
THHOIE =ES=) 2022-04-28 | 11,000 | 14,000 [ 17,000 AIEXI4(8B) 1.0 1.0 0.9 0.8 0.8 0.9
AIE K| 2= % DHA-B) 159.0 48.7 38.8| (34.9)| (27.3) (11.8)
Z2FA(A) - 83.5|  340.0 180.8[  301.6 202.7
! =ES=) 2022-03-23 | 26,000 | 31,000 [ 20,000 AIEXI4(8B) 1.0 1.0 0.8 0.8 0.7 0.9
AIE K| 2= % DHA-B) (1.0) 82.5| 339.2 180.0|  300.8 201.8
SI2EAI(A) (20.6) (26.9) (29.7) (46.1) (46.0) (55.4)
Lhe b =ES=) 2022-02-08 | 17,500 | 20,500 | 17,500 AIEXI4(8B) 1.0 1.0 1.0 0.9 0.8 0.9
AIE K| 2= % DHA-B) (21.6)| (27.9)| (30.7)| (47.0)] (46.8) (56.3)
Z2FA(A) 115.1 189.6  249.1 125.5 130.2 111.3
QEH =ES=) 2022-01-20 | 4,200 4,800 5,300 AIEXI4(8B) 1.0 0.9 1.0 0.8 0.7 0.8
AIE K| 2= % DHA-B) 114.1 188.7(  248.1 124.7 129.5 110.5
Z2FA(A) 82.0 30.6[ (11.2)| (19.6) 131.1 (41.8)
AHIHER =ES=) 2021-11-22 | 18,700 | 21,400 | 21,400 AIEXI4(8B) 1.0 1.0 0.8 0.8 0.8 0.7
AIE K| 2= % DHA-B) 81.0 29.6] (12.0)] (20.4) 130.3 (42.3)
Z2FA(A) 160.0 82.5 86.8 31.4 10.0 15.7
XI0FO| &4 =ES=) 2021-10-21 | 11,500 | 13,100 | 14,000 AIEXI4(8B) 1.0 1.0 0.9 0.9 0.8 0.7
AIE K| 2= % DHA-B) 159.0 81.5 85.9 30.5 9.2 15.0
Z2FA(A) 13.4 (1.8) (4.8)| (12.6) 178.9 (11.8)
ES= =ES=) 2021-10-07 | 19,000 | 22,000 | 25,000 AIEXI4(8B) 1.0 1.1 1.1 1.0 0.8 0.8
AIE K| 2= % DHA-B) 12.4 (2.9) (5.9 (13.6) 178.1 (12.6)
Z2FA(A) 6.6 (25.2)| (28.7)| (34.5) 364.4 (51.1)
L =ES=) 2021-09-29 | 23,800 | 27,200 | 27,200 AIEXI4(8B) 1.0 1.0 1.0 0.9 0.8 0.7
AIE K| 2= % DHA-B) 56| (26.2)| (29.7)| (35.4)| 3636 (51.8)
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ZRFA(A) 85.8| 675 595  s0.8| 1275 1117
HHESY IAT | 2021-09-17 | 52,000 | 60,000 | 60,000 NZT4(B) 1.0 1.0 1.0 0.9 0.8 0.8
NE T 4% DHA-B) 84.8| 665 585 79.9| 1267  110.9
ZRFA(A) 7o) 08| 29| 18| @ (425
oot e IAag | 2021-09-08 | 14,500 | 17,000 | 17,000 NZT4(B) 1.0 0.9 1.0 0.8 0.8 0.7
AE T 4% DHA-B) ®6) (18| (639 (26)| 405 (432
ZRFA(A) 159.8|  100.9|  69.4  19.1 26.5 (.5)
A0 ERA 2AT | 2021-09-01 | 25700 | 34,300 | 34,300 NZT4(B) 1.0 0.9 0.9 0.8 0.8 0.8
AE T 4% DHA-B) 158.8| 100.0| e85 183| 257 (3.3)
o= AFBIA 2 R
SASANE 7 s5.6| 270 439 436 715 22.0
DAGAF 37 NFT4ZDH 1.0 1.0 1.0 1.0 1.0 1.0
ERl 44 546\ 260|429 426|705 21.0
- S2It gleE Ol E2 S22 8l =24 E 50| SJtol MAZUN, AT B2 =052 202 26t S2IH0F 2,0008 £=
= 10,0002 22 LAHGHH ol Xl SE0l AN MAZASLICH
=) FEFA HAUE N2 IO (Hele, HHEE S IIFINE ZFOR FIOIEINI 2HE Z2, 8 FIot2 B2t S92 HlWE 26K
=

Zosa) o8
ATBAS AZAE | 4FY E={=b]]
stet Met 22 aze (142 |smE  |em® |9 [12nE

Z2FE4 (A) 23.0% - - - - -
Mo 2 PAac | 2024-10-24 | 20,000 | 24,000 | 30000 [AZX4 (B) 1.4% - - - - -
NEX4ZD (A-B) | —24.4% - - - - -

Z2FE4 (A) -20.7%| -47.0%

OLOIAIROICIOl | RAS [2024-08-30 | 32,000 | 40,200 | 32,000 |AIEX4 (B) 15%| -0.5%

NET4ED (A-B) | -31.2%| -46.5%
Z2FE4 (A) 33.6%| -30.0% - - - -
ool AERR | DAY |2024-08-06 | 7,300 8.500 10,000 |AIZT% (B) -5.7%| -3.6% - - - -
NET4ED (A-B) | 39.3%| -26.4% - - - -
Z2FE4 (A) 7.0%| -18.9%| -43.1% - - -
LB PAac | 2024-07-08 | 9,000 12,000 | 16000 [AZX4 (8) -0.7%| -6.8%| -8.8% - - -
NZX4ZD (A-B) 7.9%| -12.1%| -34.3% - - -
Z2FE4 (A) 23.8%| -2.8%| -37.5% - - -
REII=LES PAac | 2024-06-14 | 34,000 | 40,000 | 40000 [AZX4 (8) 11%|  -1.4%| -15.0% - - -
NER4ZD (A-B) | 22.7%| -1.4%| -22.5% - - -
SIFA(A) 287.9%| 125.7% 5.2% - - -
SR PAac | 2024-06-23 | 8,700 11,000 | 14,000 |AZX= (8) -01%|  0.7%| -8.7% - - -
NEN4ZD (A-B) | 288.0%| 125.0%| 13.9% - - -
Z2FE4 (A) 165.0%| 64.3%| 26.1%| -19.1% - -
oA PAac | 2024-02-01| 9,200 11,000 | 14,000 |AZX= (8) 0.1%| 80%| 88%| 0.6% - -
NENAZD (A-B) | 164.9%| 56.2%| 17.8%| -19.7% - -
Z2FE4 (A) 0.0%| -43%| 20w 1.0%| 2.0% -
MHATIS Irct | 2023-12-04 | 2,000 2,000 2,000 [ANET (B) -0.2%|  5.2%| 54%| 2.0%| -11.7% -
NZH4ZD (A-B) 02%| -9.4%| -34%| -1.0%| 13.7% -
R anet | o0a-11-13| 2,000 2,000 b0 |BEFHM 21.2%| 87.0%| 101.2%| 119.2%| 18.2% -
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AZ X2 (8) 1.9% 7.1% 6.7% 11.6% -1.3% -

ANER ==t (A-B) 19.3% 79.9% 94.5%| 107.6% 19.5% -

S2FA(A) 8.5% 23.0% 26.0% 64.8% 28.8% -

Az ALY 2023-11-09 29,800 33,500 20,000 |AIEXI== (B) 1.0% 3.4% 1.1% 8.5%| -13.9% -
ANER ==t (A-B) 7.5% 19.6% 24.9% 56.2% 42.6% -

S2FA(A) 53.3% -4.5% 2.6%| -25.7%| -24.7%| -42.9%

diF2mg ol ALY 2023-10-06 11,500 13,200 15,000 [AIZXI= (B) -1.9% -4.2% 6.1% 7.8% 1.7% -
ANER ==t (A-B) 55.2% -0.3% -3.5%| -33.5%| -26.3% -

S2FA(A) 51.8%( -12.9% -3.3% 26.4%| -10.0%| -25.8%

AN ALY 2023-07-19 2,900 3,600 4,500 AZ X2 (8) -1.0% -5.0%| -11.2% -6.9% -6.8%| -11.0%
ANER ==t (A-B) 52.8% -7.9% 7.9% 33.4% -3.2%| -14.8%

S2FA(A) 83.7%| 114.0% 93.3% 52.6% 66.5% 46.5%

JIotHl A ALY 2023-05-24 34,400 39,700 43,000 |AIEXI== (B) 0.4% 2.3% 4.4% -5.0% 0.3% -1.0%
ANER =1t (A-B) 83.3%| 111.7% 88.8% 57.5% 66.3% 47.5%

S2FA(A) 62.0% | 133.5% 75.1% 38.5% 23.7% 19.2%

S I ALY 2023-03-13 6,700 8,000 10,000 [AIZXI= (B) 0.0% 12.9% 12.0% 15.9% 5.3% 12.8%
ANER =1t (A-B) 62.0% | 120.6% 63.1% 22.6% 18.4% 6.4%

S2FA(A) -0.2% -2.6% -2.1% -3.1% -5.0% -2.8%

SHALBS ALY 2023-03-05 10,000 10,000 10,000 [AIZXI= (B) -0.9% 8.6% 8.9% 16.8% 2.9% 9.6%
ANER =1t (A-B) 0.7%| -11.2%| -11.0%| -19.9% -7.9%| -12.4%

S2FA(A) 41.0% 9.0% 0.4% -2.7% -2.4% -3.4%

SHALTS ALY 2022-10-26 10,000 10,000 10,000 [AIZXI= (B) 0.8% 7.4% 8.2% 24.5% 31.8% 8.9%
ANER ==t (A-B) 40.2% 1.6% -7.8%| -27.2%| -34.2%| -12.3%

S2FA(A) 0.5%( -10.6%| -16.2%( 140.0% 94.4% 77.4%

EAXHIA=ZR ALY 2022-09-26 15,000 18,000 10,000 [AIZXI= (B) 5.3% -1.3% -0.2% 19.0% 26.4% 19.6%
ANER =1t (A-B) -4.8% -9.3%| -16.0%| 121.0% 68.0% 57.8%

S2FA(A) -7.1% -5.7%| -34.0%| -30.3%| -36.9%| -42.1%

SMRIHAER] SHEA | 2022-08-01 35,000 43,000 35,000 |AIEXI== (B) 0.0% 0.8% -6.5% 1.3% 2.0% 8.8%
ANER =1t (A-B) -7.1% -6.5%| -27.5%| -31.6%| -38.9%| -50.9%

S2FA(A) -20.6%| -29.6%| -35.7%| -79.4%| -80.4%| -84.3%

OFOIMIOfl OI X1 ALY 2022-07-29 34,000 44,000 34,000 |AIEXI==(B) -0.7% -0.1%| -13.5% -8.9% 4.4% 13.7%
ANER =1t (A-B) -19.9%| -29.4%| -22.2%| -70.5%| -84.8%| -98.0%

S2FA(A) 160.0%| 234.0%| 107.5% 40.0% 68.3% 50.8%

SHALES ALY 2022-06-30 2,000 2,000 2,000 AZ X2 (8) 3.4% 7.8% -7.1% -6.8% 11.0% 16.5%
ANER =1t (A-B) 156.6%| 226.2%| 114.6% 46.8% 57.2% 34.3%

S2FA(A) -31.3%| -38.4%| -52.8%| -57.5%| -59.8%| -65.0%

el Ol X ALY 2022-06-24 12,000 14,000 16,000 [AIZXI= (B) -4.8% 5.3% 0.1% -5.9% 7.0% 16.6%
ANER =1t (A-B) -26.5%| -43.6%| -53.0%| -51.6%| -66.7%| -81.6%

S2FA(A) -18.6% -5.9%| -17.9%| -26.4%| -41.3%| -34.9%

AESSXHH A ALY 2022-02-25 9,000 10,500 8,000 AZXI== (B) -2.8% 7.1% -0.2% -9.1%| -18.4%| -10.8%
ANER =1t (A-B) -15.8%| —-12.9%| -17.7%| -17.2%| -22.9%| -24.1%

S2FA(A) 114.4%| 127.2% 43.1% 20.0% | -30.1%| -58.1%

It 2 W0 SHSA [ 2021-11-03 60,000 90,000 90,000 | AIEXI== (B) 1.3% -0.2% -9.0% -9.7%| -17.6%| -21.7%
ANER =1t (A-B) 113.2%| 127.5% 52.1% 29.7%| -12.5%| -36.3%

S2FA(A) 10.3%| -27.9% 19.5% -8.0%| -28.7%| -37.1%

X eHHl ol A0 2 ALY 2021-10-29 14,300 17,400 17,400 [AIZXI== (B) 0.8% 1.4%| -14.4% -9.7%| -20.4%| -30.7%
ANER =1t (A-B) 9.6% | -29.2% 34.0% 1.6% -8.3% -6.4%

S2FA(A) 1.6%| -24.0%| -32.0% 24.0% | -49.0%| -63.6%

OtOITHE 2l Ol A Ml ALY 2021-10-28 39,000 48,000 25,000 |AIEXI== (B) 0.9% 0.6%| -11.8% -8.9%| -21.0%| -31.2%
ANER =1t (A-B) 0.7%| -24.6%| -20.2% 32.9%| -28.0%| -32.4%

S2FA(A) 18.2% -8.2% -2.3%| -30.9%| -25.6%| -56.2%

XAl R A ALY 2021-10-22 11,000 15,000 11,000 [AIZXI= (B) -0.1% 4.7% -3.7% -6.6%| -21.4%| -32.2%
ANER =1t (A-B) 18.3%| -12.9% 1.4%| -24.3% -4.3%| -24.0%
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-6.6%| 28.1% 35.1%| 27.9%| 93.0%
SEIEL aact | 2021-09-29 | 23,800 27,200 1.1%| -0.9% “7.4%| -25.1%| -32.6%
~77%|  29.0% 425%| 53.0%| 125.6%
159.8% | 100.9% 19.1%| 26.1%|  9.0%
gxs0lazA | |IHEH | 2021-09-01 | 25,700 34,300 -0.2%| -5.9% —15.8%| -17.7%| -24.7%
160.0%| 106.7% 34.9%| 43.8%| 33.7%
16.1%|  5.6% —29.2%| -32.8%| -25.5%
HKOI & ot aact | 2021-08-09 | 50,000 59,000 0.0%| -2.1% —14.8%| -16.6%| -21.4%
16.1%|  7.7% -14.3%| -16.2%| -4.2%
= AbEE| AL RS
SHSHAE 3 35.2%| 22.3% 13.0%| -1.6%| -9.7%
DACAIE 26 89.0%| 74.1% 2.9%| -13.6%| -30.4%
& 2 62.1%| 48.2% 8.0%| -7.6%| -20.0%
(740) A4 ¥
4. 7194 A T & BT E-
A Q549 /193 43
(1) AEFH3|A}
SUA AN AEI=HE FHL 391t H| EFHIALEA 715 7Rl
@719 1708 $ B e thel ¥
z 2320} HETCINES (- 9l %)
AFBIAY ABAIE NEY zZQ
st Ao sz | 1) 6MnE | oma | 1o
(33.8) - - - -
St 2Ac | 2024-11-13 | 11,000 | 18,000 1.0 - - - -
(34.8) - - - -
(22.5) - - - -
EEL arct | 2024-10-28 | 9,400 | 10,900 1.0 - - - -
(23.5) - - - -
24.5 (4.8) - - -
HEALRR aAm | 2024-08-19 | 13,800 | 15,700 1.0 1.0 - - -
235 (5.8) - - -
(1.6) (55.8) - - -
PECELEY axct | 2024-08-12 | 16,000 | 19,000 1.0 1.0 - - -
2.6)| (56.8) - - -
43.4 12.1 - - -
ISEIESp] aAm | 2024-07-29 | 24,000 | 30,000 1.0 1.0 - - -
424 1.1 - - -
(20.4)|  (44.6) - - -
Ol AT OIA aact | 2024-07-02 | 36,400 | 43,300 1.0 0.9 - - -
(21.4)|  (45.5) - - -
176.9 30.3 34.8 - -
VETISEES aact | 2024-04-03 | 7,700 | 9,900 1.0 1.0 0.9 - -
175.9 29.3 33.9 - -
300.0| 1205 1123 34.8 -
EIEES 2act | 2024-01-26 | 5000 | 6,300 o i o 0o -
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AZ Xl =DHA-B) 299.0 119.4 145.4 111.3 33.9 -

T2FA(A) 150.4 23.2 10.0 50.2 (9.5) -

OO Off A & PN 2023-11-28 | 21,000 | 25,000 | 28,000 AZXI2(B) 1.0 1.1 1.1 1.1 0.9 -
AZ Xl =DHA-B) 149.4 22.1 8.9 49.1 (10.4) -

T2FA(A) 58.0|  288.1 453.9 167.7 129.3 101.8

EEEIS] A 2023-11-17 | 36,200 | 44,000 | 36,200 AZXI2(B) 1.0 1.0 1.1 1.1 1.1 1.0
AZ Xl =DHA-B) 57.0| 287.1 452.8 166.6 128.2 100.8

T2FA(A) 8.5 20.3 22.0 64.8 48.5 47.0

A4 PN 2023-11-09 | 29,800 | 33,500 | 20,000 AZXI2(B) 1.0 1.0 - 1.1 0.9 0.9

AZ Xl =DHA-B) 7.5 19.3 - 63.7 47.6 46.1

T2FA(A) 50.2| (11.2) 35 30.6 42.9 5.0

A1 0fl AEl PN 2023-10-19 | 22,000 | 25,000 | 26,000 AZXI2(B) 1.0 1.0 1.0 1.0 1.0 0.9
AZ Xl =DHA-B) 49.2|  (12.2) 2.5 29.6 41.9 4.1

SIFA(A) 35.1 1.2 19.5 171 (13.4) (35.5)

g3 PN 2023-10-18 | 8,800 10,700 | 10,700 AZXI2(B) 1.0 1.0 1.0 1.0 1.0 0.9

AZ Xl =HA-B) 34.1 0.2 18.5 16.1 (14.4) (36.4)

T2FA(A) 97.7 60.2| 333.8| 239.2 193.1 160.8

SAZEEA A 2023-10-05 | 21,000 | 26,000 | 26,000 A& XI2(B) 1.0 1.0 1.1 1.1 1.2 1.1
AZ Xl =DHA-B) 96.7 59.2| 3832.7| 238.1 191.9 159.7

SIFA(A) 80.9 (23.2) (27.7) (15.6) (25.2) (34.5)

22| 2| A T PN 2023-09-27 | 20,000 | 23,000 | 23,000 A& XI2(B) 1.0 0.9 1.0 1.1 1.0 0.9
AZ Xl =DHA-B) 79.91 (24.1)| (8.7 (167 (26.2) (35.4)

T2FA(A) (9.8)| (19.8)| (30.6) 2.4 (17.4) (44.9)

ool 2 El PN 2023-07-27 | 16,700 | 20,500 | 25,000 A& XI2(B) 1.0 1.0 0.8 0.9 1.0 0.9

A& X %=Z1HA-B) (10.8) (20.8) (31.4) 1.5 (18.4) (45.8)

T2FA(A) 237.1 64.1 70.9 30.3 63.2 20.0

2oL X PN 2023-07-14 | 26,300 | 30,000 | 34,000 A& XI2(B) 1.0 1.0 0.9 1.0 1.0 1.0

AZ Xl =DHA-B) 236.1 63.1 70.0 29.3 62.3 19.0

T2FA(A) 44.9 16.9] (29.6)| (37.2)[ (34.1) (36.7)

SUE EES=] 2023-05-19 | 7,500 9,800 9,800 A& XI2(B) 1.0 1.1 1.0 1.0 1.0 1.0

AZ Xl =DHA-B) 43.9 15.8| (30.6)] (38.2)[ (35.1) (87.7)

T2FA(A) 43.3 16.4) (10.5) (16.7) (2.4) (12.3)

E20 PN 2023-05-17 | 10,000 | 12,000 | 12,000 A& XI2(B) 1.0 1.1 1.1 1.0 1.1 1.0

AZ Xl =DHA-B) 42.3 153 (11.8)| (17.7) (3.5) (13.3)

T2FA(A) 46| (17.6)| (50.2)| (59.3)| (50.7) 103.9

Ol AHHOI OIS A PN 2023-05-04 | 16,000 | 18,000 | 18,000 A& XI2(B) 1.0 1.0 1.1 0.9 1.0 1.0
AZ Xl =DHA-B) 3.6| (186) (51.3)| (60.2)| (51.7) 102.9

SIFA(A) 65.7 8.6 0.4 (24.6) (8.7) (14.0)

LBOIHIAERE PN 2023-03-29 | 4,400 5,100 5,100 A& XI2(B) 1.0 1.0 1.0 1.0 1.0 1.1
AZ Xl =DHA-B) 64.7 7.6 (0.6)| (25.6) (9.8) (15.1)

T2FA(A) 160.0 111.8 98.5 56.9| 568.6 70.0

ARCIQ012 PN 2023-02-07 | 15,300 | 19,500 | 19,500 A& XI2(B) 1.0 1.1 1.1 1.2 1.1 1.1
AZ Xl =DHA-B) 159.0 110.7 97.4 55.7|  567.5 68.9

T2FA(A) 72.3 40.3 122.9 72.3 87.6 21.1

stxelolEMN Y PN 2023-01-19 | 2,700 3,100 3,100 A& XI2(B) 1.0 1.1 1.3 1.3 1.1 1.2
AZ Xl =DHA-B) 71.3 39.2 121.6 71.0 86.5 19.9

T2FA(A) 8.5 9.0 63.0 152.0 69.7 27.0

B PN 2022-11-18 | 12,000 | 15,200 | 10,000 A& XI2(B) 1.0 1.0 1.1 1.1 1.2 1.1

AZ Xl =DHA-B) 7.5 8.0 61.9 150.9 68.5 25.9

T2FA(A) (12.8)] (32.0)| (17.8)] (26.2) 15.0 (25.2)

st PN 2022-11-18 | 1,800 2,000 2,000 A& XI2(B) 1.0 1.0 1.1 1.1 1.2 1.1

AZ Xl =DHA-B) (13.8)] (33.0)| (18.9)| (27.3) 13.8 (26.3)

e e 2022-11-17 | 1500 1 700 1700 T2FA(A) 22.6 7.4 16.9 2.7 (20.2) (19.7)
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INESPNE(E)) 1.0 1.0 1.0 1.1 1.2 1.1

A& 2= 1HA-B) 21.6 6.4 15.9 1.6 (21.4) (20.8)

B2FA(A) (17.4) (11.6) 9.4 179.0 284.1 138.8

SE IR A 2022-11-14 [ 53,000 62,000 49,000 INESPNE(S)) 1.0 1.0 1.1 1.1 1.2 1.1
AE X 2= 1HA-B) (18.4) (12.6) 8.3 177.9 282.8 137.7

B2FA(A) (25.6) (34.7) (32.0) (2.4) 6.1 (17.2)

Hiolotolel=a A 2022-11-04 13,000 16,000 16,000 INESPNE(S)) 1.0 1.1 1.1 1.2 1.3 1.1
AE X 2= 1HA-B) (26.6) (35.8) (33.1) (3.6) 4.8 (18.3)

ZRFA(A) (12.8) (21.4) (20.8) (8.4) (17.0) (16.0)

HLE A 2022-11-02 [ 51,400 62,900 44,000 INESPNE(S)) 1.0 1.0 1.1 1.2 1.3 1.1
AE X 2= 1HA-B) (13.8) (22.4) (21.9) (9.6) (18.3) (17.1)

B2FA(A) 18.1 (15.4) (13.0) 64.9 62.0 23.6

HAE A 2022-10-28 9,500 11,500 10,500 INESPNE(S)) 1.0 1.0 1.1 1.2 1.3 1.1
AE X 2= 1HA-B) 171 (16.4) (14.1) 63.7 60.7 22.5

ZRFA(A) (4.3) (2.0) (12.1) (12.1) (15.3) (28.3)

EEES A 2022-10-21 9,000 11,000 7,000 INESPNE(E)) 1.0 1.1 1.1 1.3 1.4 1.1
AE X 2= 1HA-B) (5.3) (3.1) (13.2) (13.4) (16.7) (29.4)

B2FA(A) 150.4 99.6 63.3 420.2 220.2 280.6

Ol AHIHIEIZ A 2022-10-17 10,100 12,400 12,400 INESPNE(S)) 1.0 1.1 1.0 1.3 1.3 1.2
AE X 2= 1H(A-B) 149.4 98.5 62.3 418.9 218.8 279.4

B2FA(A) (6.1) (33.8) (37.3) (25.0) (38.8) (52.3)

MOt 2AI 2022-08-22 [ 34,000 45,000 28,000 INESPNE(S)) 1.0 0.9 1.0 1.0 1.0 1.0

AE X 2= 1HA-B) (7.1) (34.7) (38.3) (26.0) (39.8) (53.3)

ZRFA(A) (26.6) (5.8) (24.4) (16.5) (13.6) 8.2

220l A 2022-06-24 [ 40,000 46,000 40,000 INESPNE(S)) 1.1 1.1 1.0 1.0 1.2 1.2
A& X 2= 1HA-B) (27.7) (6.9) (25.4) (17.5) (14.8) 7.0

B2FA(A) 160.0 49.7 39.7 (34.1) (26.5) (10.9)

ZHHOIE A 2022-04-28 11,000 14,000 17,000 INESPNE(S)) 1.0 1.0 0.9 0.8 0.8 0.9
A& X 2= 1HA-B) 159.0 48.7 38.8 (34.9) (27.3) (11.8)

B2FA(A) - 83.5 340.0 180.8 301.6 202.7

37ed A 2022-03-23 [ 26,000 31,000 20,000 INESPNE(S)) 1.0 1.0 0.8 0.8 0.7 0.9
AE X 2= 1HA-B) (1.0) 82.5 339.2 180.0 300.8 201.8

ZRFA(A) (20.6) (26.9) (29.7) (46.1) (46.0) (65.4)

LigiLt =& A 2022-02-08 17,500 20,500 17,500 INESPNE(S)) 1.0 1.0 1.0 0.9 0.8 0.9
AE X 2= 1HA-B) (21.6) (27.9) (30.7) (47.0) (46.8) (56.3)

B2FA(A) 115.1 189.6 249.1 125.5 130.2 111.3

QEM A 2022-01-20 4,200 4,800 5,300 INESPNE(S)) 1.0 0.9 1.0 0.8 0.7 0.8
AE X 2= 1HA-B) 1141 188.7 2481 124.7 129.5 110.5

B2FA(A) 82.0 30.6 (11.2) (19.6) 131.1 (41.6)

2HIHER A 2021-11-22 18,700 21,400 21,400 INESPNE(S)) 1.0 1.0 0.8 0.8 0.8 0.7
AE X 2= 1HA-B) 81.0 29.6 (12.0) (20.4) 130.3 (42.3)

B2FA(A) 160.0 82.5 86.8 31.4 10.0 15.7

XIOtOl &l A 2021-10-21 11,500 13,100 14,000 INESPNE(S)) 1.0 1.0 0.9 0.9 0.8 0.7
AE X 2= 1HA-B) 159.0 81.5 85.9 30.5 9.2 15.0

B2FA(A) 13.4 (1.8) (4.8) (12.6) 178.9 (11.8)

OtAE= A 2021-10-07 19,000 22,000 25,000 INESPNE(S)) 1.0 1.1 1.1 1.0 0.8 0.8
AE X 2= 1HA-B) 12.4 (2.9) (5.9) (13.6) 178.1 (12.6)

B2FA(A) 6.6 (25.2) (28.7) (34.5) 364.4 (51.1)

B A 2021-09-29 [ 23,800 27,200 27,200 INESPNE(S)) 1.0 1.0 1.0 0.9 0.8 0.7
AE X 2= 1HA-B) 5.6 (26.2) (29.7) (35.4) 363.6 (51.8)

B2FA(A) 85.8 67.5 59.5 80.8 127.5 111.7

BUE3d AT 2021-09-17 [ 52,000 60,000 60,000 INESPNE(S)) 1.0 1.0 1.0 0.9 0.8 0.8
AE X 2= 1HA-B) 84.8 66.5 58.5 79.9 126.7 110.9
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BRFA(A) 78| (8| 29| @8] @97 (425)
ooyl 2Aact | 2021-09-08 | 14,500 | 17,000 | 17,000 NFTI2(8) 1.0 0.9 1.0 0.8 0.8 0.7
NFX 4 Z3HA-B) ®6)| (15| 639 “26)| 405 (432
BRFA(A) 150.8|  100.9|  69.4|  19.1 26.5 2.5)
EELNIEE PN 22T | 2021-09-01 | 25700 | 34,300 | 34,300 NFTI2(8) 1.0 0.9 0.9 0.8 0.8 0.8
NFX 4 Z3HA-B) 158.8| 100.0| e85 183| 257 (3.3)
e AFBIA & LR4LE
RANBANY 7 549| 267| 425| 438] 715 24.9
DAL 38 IS =T 1.0 1.0 1.0 1.0 1.0 1.0
=5 45 539| 257| 415 426| 705 23.9
- S22t le 0134 &2 B2t &0 =24 E FF0| SItol MALUSH, AT AL £=20F2 22 S2GHH S2I1It 2,0008 £=
= 10,0008 22 LHGHH ol Xl SE0l AN MALASUICH
) BSIFA U5 HAS FFI} (HelS, HHEE S IEINE ZHOR FIOIEINI ZHE 2, &M FItet 320t S HILE 260
x2

A AZLRNE 22 397 A FRE0] DEFDEAZA 71 FA0 ol @

zosa) %018
ATBAS ANT a4z E={=]]
stet se a2 aze [1oHE  |sE  |emE  |omE |12

ZRFEA (A) -23.0% - - - - -
W2 [ACG | 2024-10-24| 20,000 | 24,000 | 30,000 NZT4 (8) -1.4% - - - - -
NEN4ED (A-B)| -21.6% - - - - -

ZRFEA (A) -29.7%| -47.0%

Ot0IATYOICION | RAS |2024-08-30 [ 32,000 | 40.200 | 32,000 NZT4 (8) 15%|  -0.5%

NET4ED (A-B)| -31.2%| -46.5%
ZRFEA (A) 33.6%| -30.0%| -53.4% - - -
OlOIWEIAERN | BAS |2024-08-06| 7,300 8500 | 10,000 NZT4 (8) -5.7%|  -3.6% 1.4% - - -
NEN4ZD (A-B)|  39.3%| -26.4%| -54.8% - - -
ZRFEA (A) 7.2%| -18.9%| -43.1% - - -
CEN PAac [2024-07-03[ 9,000 | 12,000 | 16,000 NZT4 (8) -0.7%| -6.8%| -8.8% - - -
NFH4ZD (A-B) 7.9%| —12.1%| -34.3% - - -
ZRFEA (A) 23.8%| -2.8%| -37.5% - - -
WEI[=LES PAac [2024-06-14| 34,000 | 40.000 | 40,000 NZT4 (8) 11%|  -1.4%| -15.0% - - -
NER4ZD (A-B)|  22.7%| -1.4%| -22.5% - - -
ZRFEA (A) 287.9%| 125.7%|  5.2% - - -
SR 2AL | 2024-05-23| 8700 | 11,000 | 14,000 NZT4 (8) -01%|  0.7%| -8.7% - - -
NEN4ZD (A-B)| 288.0%| 125.0%| 13.9% - - -
Z2FEA (A) 165.0%|  64.3%| 26.1%| -21.0%| -14.8% -
ol [AG | 2024-02-01| 9,200 | 11,000 | 14,000 NZT4 (8) 01%|  80%|  88% 1.9%| -8.7% -
NEN4ZD (A-B)| 164.9%| 56.2%| 17.3%| -22.9%| -5.6% -
Z2FEA (A) 0.0%| -43%w|  2.0% 1.0%|  2.0% -
HHATIS [ACG | 2023-12-04| 2,000 2,000 2,000 NZT4 (8) -0.2%|  52%|  54%| 2.0%| -11.7% -
NFH4ZD (A-B) 02%| -9.4%| -84%| -1.0%| 13.7% -
ZRFEA (A) 21.2%|  87.0%| 101.2%| 119.2%| 18.2% -
NEETS 2Ag | 2023-11-13| 2,000 2,000 2,000 NZT4 (8) 1.9%|  71%| 7% 11.6%| -1.3% -
NEN4ZD (A-B)[  19.3%| 79.9%| 945%| 107.6%| 19.5% -
ZRFEA (A) 8.5%| 23.0%| 26.0%| 64.8%| 28.8% -

L PArc [2023-11-09 29,800 | 33500 | 20,000
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ANETI4 (B) 1.0%|  3.4%|  1.1%|  85%| -13.9% -

NETSED (A-B) | 7.5%| 19.6%| 24.9%| 56.2%| 42.6% -

zoxA (A) 53.3%| -4.5%| @ 2.6%| -25.7%| -24.7%| -42.9%

dmamaoa | 2ag |2023-10-06| 11,500 | 13.200 | 15,000 ANET4 (B) “1.9%|  -42%|  61%|  7.8%|  1.7%| -5.8%
NET2ED (A-B)|  55.2%| -0.3%| -3.5%| -33.5%| -26.3%| -87.1%

zoxA (A) 51.8%| -12.9%| -3.3%| 26.4%| -10.0%| -25.8%

e arc |2023-07-19| 2900 | 3.600 | 4500 ANETI4 (B) S1.0%|  -5.0%| -11.2%| -6.9%| -6.8%| -11.0%
NET2ED (A-B) |  52.8%| -7.9%|  7.9%| 33.4%| -3.2%| -14.8%

zox (A) 83.7%| 114.0%| 93.3%| 52.6%| 66.5%| 46.5%

INoHeI A 2ac |2023-05-24| 84400 | 89,700 | 43,000 ANETI4 (B) 0.4%|  23%|  44%| -50%|  0.3%| -1.0%
NET2ED (A-B)|  83.3%| 111.7%| 88.8%| 57.5%| 66.3%| 47.5%

zox (A) 62.0%| 133.5%| 75.1%| 38.5%| 23.7%|  19.2%

Sy axc |2023-03-13| 6700 | 8000 | 10,000 ANETI4 (B) 0.0%| 12.9%| 12.0%| 15.9%|  53%| 12.8%
NET2ED (A-B)|  62.0%| 1206%| 63.1%| 22.6%| 18.4%|  6.4%

EEESNN) —0.2%| -2.6%| -21%| -3.1%| -50%| -2.8%

g 2Ac |2023-03-05| 10,000 | 10,000 | 10,000 ANETI4 (B) -0.9%|  8.6%| 89%| 16.8%| 2.9%|  9.6%
NET2ED (A-B) | 0.7%| -11.2%] -11.0%| -19.9%| -7.9%| -12.4%

EEESNN) 41.0%|  9.0%|  04%| -27%| -24%| -3.4%

MM ABTE aac |2022-10-26| 10,000 | 10,000 | 10,000 ANETI4 (B) 0.8%|  7.4%|  82%| 245%| 31.8%|  8.9%
NET2ED (A-B) | 402%|  1.6%| -7.8%| -27.2%| -34.2%| -12.3%

zox (A) 0.5%| -10.6%| -16.2%| 140.0%| 94.4%|  77.4%

o=axga=2X | A |2022-00-26| 15000 | 18,000 | 10,000 ANETI4 (B) 53%|  -1.3%| -0.2%| 19.0%| 26.4%| 19.6%
NET2ED (A-B)|  -48%| -0.3%| -16.0%| 121.0%| 68.0%| 57.8%

zox (A) “74%|  -5.7%| -34.0%| -30.3%| -36.9%| -42.1%

~moigag? | 9a=3 |2022-08-01| 35000 | 43.000 | 35000 ANETI4 (B) 0.0%|  08%| -65%| 1.3%| 20%| 88%
NET2ED (A-B)|  -7.1%| -6.5%| -27.5%| -31.6%| -38.9%| -50.9%

zox (A) -20.6%| -29.6%| -35.7%| -79.4%| -80.4%| -84.3%

0RO K 0101 XI aac |2022-07-29| 84000 | 44000 | 34,000 ANETI4 (B) ~0.7%|  -0.1%| -135%| -8.9%|  4.4%| 13.7%
NET2ED (A-B) | -19.9%| -20.4%| -22.2%| -70.5%| -84.8%| -98.0%

zox (A) 160.0%| 234.0%| 107.5%| 40.0%| 68.3%| 50.8%

peT aac |2022-06-30| 2,000 | 2000 | 2.000 ANETI4 (B) 3.4%|  7.8%| -7.1%| -6.8%| 11.0%| 16.5%
NET2ED (A-B) | 156.6%| 206.2%| 114.6%| 46.8%| 57.2%| 34.3%

zox (A) -31.3%| -38.4%| -52.8%| -57.5%| -59.8%| =-65.0%

0l aAc |2022-06-24| 12,000 | 14000 | 16,000 ANETI4 (B) ~4.8%|  53%|  0.1%| -59%| 7.0%| 16.6%
NFT2ED (A-B) | -26.5%| -43.6%| -53.0%| -51.6%| -66.7%| -81.6%

zox (A) -18.6%|  -5.9%| -17.9%| -26.4%| -41.3%| -34.9%

sswagwHA | 2ae |2022-02-25| 9000 | 10500 | 8,000 ANETI4 (B) —2.8%|  7.1%| -0.2%| -9.1%| -18.4%| -10.8%
NET2ED (A-B) | -15.8%| -12.9%| -17.7%| -17.2%| -22.0%| -24.1%

zox (A) 114.4%| 127.2%|  431%| 20.0%| -30.1%| -58.1%

A3t 20l 20122 |2021-11-03| 60,000 | 90,000 | 90,000 ANETI4 (B) 13%|  -0.2%| -9.0%| -9.7%| -17.6%| -21.7%
NFT2ED (A-B) | 113.2%| 127.5%| 52.1%| 20.7%| -12.5%| -36.3%

zox (A) 10.3%| -27.9%| 19.5%| -8.0%| -28.7%| -37.1%

XoHANR | 2Ae |2021-10-20| 14,300 | 17.400 | 17.400 ANETI4 (B) 0.8%|  1.4%| -14.4%| -9.7%| -20.4%| -30.7%
NET2ED (A-B)|  9.6%| -20.2%| 34.0%|  1.6%| -83%| -6.4%

zox (A) 16%| -24.0%| -32.0%| 24.0%| -49.0%| -63.6%

ool AK | 2Aae [2021-10-28| 39,000 | 48,000 | 25.000 ANETI4 (B) 0.9%|  06%| -11.8%| -8.9%| -21.0%| -31.2%
NET2ED (A-B)|  0.7%| -246%| -202%| 32.9%| -28.0%| -32.4%

zox (A) 18.2%| -8.2%| -2.3%| -30.9%| -25.6%| -56.2%

FE-E0 axc |2021-10-22| 11,000 | 15000 | 11,000 ANETI4 (B) “01%|  47%| -3.7%| -6.6%| -21.4%| -32.2%
NET2ED (A-B) | 18.3%| -12.9%|  1.4%| -24.3%| -4.3%| -24.0%

zox (A) -6.6%| 28.1%| 29.2%| 35.1%| 27.9%| 93.0%

NEETS axc |2021-09-20| 23.800 | 27.200 | 27,200 ANETI4 (B) 11%|  -0.9%|  2.6%| -7.4%| -25.1%| -32.6%
NET2ED (A-B)|  -7.7%| 20.0%| 26.6%| 42.5%| 53.0%| 125.6%
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S2F4! (A) 159.8% 100.9% 69.4% 19.1% 26.1% 9.0%
LGOS A FIHEA 12021-09-01 | 25,700 34,300 34,300 AZE X2 (B) -0.2% -59%| -11.5%| -15.8%| -17.7%| -24.7%
ANEXI&=1 (A-B) 160.0% 106.7% 80.9% 34.9% 43.8% 33.7%
S2F4! (A) 16.1% 5.6% -5.9%| -29.2%| -32.8%| -25.5%
HKOI &= il AL [2021-08-09| 50,000 59,000 59,000 AZE X2 (B) 0.0% -2.1% -5.5%| -14.8%| -16.6%| -21.4%
ANEXI&=1 (A-B) 16.1% 7.7% -0.4%| -143%| -16.2% -4.2%
T2 S AL = gords
FHSANE 3 88.70%| 75.90%( 35.17%| 11.00%( -2.583%| -17.83%
DAGAE 26 RS PARE S 35.80%| 20.02% 9.18%| 11.99% 1.52% | -4.73%
Bl 2 40.82%| 26.00%| 12.06%| 11.86% 0.99%| -6.80%

(541) 84 A
2. A AHGEA
7b A= 9] AL AlE

ojm, 5 [ A AP 5 Lt WAE TheA ol domRE Ml 7o
obd & FAAAAM = QRIS FA 7] v Th vkl R xbFo] dAF AQ F A v
T A9 A AA B AT Tog FU AEE dHE AEE AFYYn) g, TR
A Y T AA B AR A R 7)ol Sl AllE e S gl =
L FE7) AE o Z 3 A Y}
DIEY 2024 118 04 ) (EXRRCLLCY
v o of OF A coiri2 NN BEoEa | .
= = ==ae X2 FHEX2

- - 18,560 - 10,081 - 28,641
U, 59 AR ALE A E
FAHE T A B8 22 AES FA Al adk T 2 EPHISAFSA
T 5ol AHEE ooy, FAH S AFAEWS S g BEUnh uy, 5 29
TR A& A7) GAE A dk Al sk W3 2 oAbz B3 A5 o Tl wEl W
g s Aol EAeY, T EAFS 29EE ATl s A AT R £33 9
AUt FEAF o] FEE AL AE L oo} THUTh

= ArS X N2 LHS 2025¢ 2026 20274 gl
2d A= =22 MY & |ZE= P EE ol RS2 A= 6,873 4,124 2,749 13,745
2= F=old Ut A &EH A &Y 2,408 1,445 962 4,815
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AU e RAE ] FEE ARSI g2 oot EEUtt
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FERIEE 2 Y ool DS AEE I MA
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ASR2 HR 22 ®Se A SRS 918t MSA
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= yIES =7} 2k A Il Z3| AL
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H| AF & 2 1 - -
St Al 2 1 - -
¥ A A3 A E-1. AZA N TEIAF AFCHAD) FE
(743) 44 A
1L =
3. AEF HEAG
7} AEF HEF0)
(9]« o, =)
o e H8I| | M7l M6l M5
- - (2024 pRIL) (2023 &) (2022 &) (20214
UHFA S 12,203,594 8,491,678 8,259,652 8,024,048
BEF OHOq = oH 500 500 500 500
=2 6,101,797,000 4,245,839,000 4,129,826,000 4,012,024,000
HHFA S - 3,623,088 3,623,088 2,523,201
SRS OHO{ = o - 500 500 500
== - - - -
T EINE P - - - -
J1E o4 o1 2 0k - - -
ez - - - -
SHAl IR 6,101,797,000 4,245,839,000 4,129,826,000 4,012,024,000
=) ZHA DM S S R8I Yl HSAIE S A4S LIC
(F43) AA &
1L =
3. AEF HEAG
7t AHdE WEFol
(&9 o, =)
e e i8Il 327 M7l H6| 52|
- - (20244 9g19t) (20234 ) (2022 &) (202144 )
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=] 6,101,797,000 4,245,839,000 4,129,826,000 4,012,024,000
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48. MIIESE L MESE T 9 2S5 2SS TAMY
49. J|E} MES X TR0 2B HU B45t= AFY L
Al
(F44) A T
5. A3l #JF AL
o A=A A%
()
D AQ2H 87 &
L
e |mag
T - EERS EEES
=3} | 2021.03.18 - 31.AE W ENS SEXSEY
] 5RSZEE MEY U B
b | 2022.06.08 ) 33.FXIIJ BONY ¥ CHe
34, AZES 0 W 229
35. AZES0] T
36. CIXIE 2EIX W2 AHIAAL
37. AABY DALY
38. OIEY DS BUE MDY ALY
39. 220l WS HHIAY
40. pR=Ex 23
=3t | 2023.03.30 - 41, NEZ|Y
42. AL SABTHY
43. Lt AE BOHY
44, HRE TR
45. 012717] B
46. 2E2E DY
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2024 3201 2023 2022 20214
== = HEN = HEH =N
=9 b =N HE =% =[§=3 =% HE
B2C, B2B, B2G2C CH&t
n= A= 92,161 94.19% 110,037 94.38% 93,753 90.07% 71,309 83.92%
0| He=
A myy| 4,433 4.53% 5,291 4.54% 8,434 8.10% 12,220 14.38%
JIEt 2o /R S 1,255 1.28% 1,262 1.08% 1,907 1.83% 1,445 1.70%
gl 97,850 100.00% 116,590 100.00% 104,094 100.00% 84,974 100.00%
i} 78 AE 59 47
A QS Yo B mS AU 9 Jo] Sk AU A AT AL F
Qo stm gom, oo PALS] AEE wE ARMEE WFE F AFUh AANE Ag
o E40g e BHL b o] §AE] EASM, olo] mheh Ak o] gAel Al v P o}
Fer AWEE AT ALLITh FAHE 0§74 U2E BAH 02 FEA717] 913 47)
o A% H7194(CIOS TSR 0, AR S U719 (CICE 2 epAshe v 12 8
ko] Aol Pt}

ARl A LERA 2, FRL, A Ee] = CICE 229l wf A xS A% 3ke] )9l a7
o7 Bolahe A1) TEE AT A5V A AL Aqul s MR PR o) Aol
Sz A Ro] Ul W88 A Ha, A AT 2ol el
_/_"\_

= =
SAFONA Al 7 713 St =S A

E1r. 70“}» ]TSL “o“]gl
o] 3}+ Revenue-Sharing W4 &

S A3 Q% BAel pE A 4

LA AA RS Fol7] 3 o
28 A%z 49 AAAY FR A5 T
S 2% FRAZ TEY 5 AHUTh B AT TR $8 F
A A% A A g BQ1e) Fo] Hor], A% FHAE AY F 24

ﬂ]iﬂﬂ o] CIC+= 28kl HENE x g 73S A 2sle] 79l a7y
E7 2 —
] G =
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10%E Ao 13-4 s 7 A esh= A gy

Azo] 2 2T FAE B 7F Bok Lol WG AU=E FATHEA AN
% AEE WA BUY SAbE U2 A4 2 AR A2 96 2

gtk 2Rlx A H g A TR A% A BSHE v golu], Al
M g0 R AT NEY U140 A BAE FeIR 9] Aol weh w1 &8 A Fskn

AHEYL
2) 7149 43 (B2B)

(1) EF 719 25

A BEF /19 WES /1P Yo E JAY WE TEIBS AFEHD WG 1 §S
AFE ALY TS A3 QG T AR A% 717 Bek o xetel 7 wKe AT

sta1, 719 DAL BALE, 71829 1§ Telste] Abd Folf ARl mek Aok n g2
ARG AL oZekel 7w AUES Ao ARHL WA 9P AY BAR
2 Fsha goml, 915 AR Felw +9 A5l ueh w82 A 7wl Pk 0 7
a9 ) 2ENS 20 B2C AWMEE Fastel 71 Haka glon], Hme] A= A5 v
g B g

(2) Y 75 A&

GAHS] el T Au] 2
RE AFUE ALY TR
A 20 A2E A 5 9l

A EAS HEE 5 AgUh 2ol

E I AENH 29 B2C AU2E 7Y
7 Q 2l

F

& AR W A A9 S W S o)
Ao Suhel AU W REAL X2 RS AT, AR 0 §S AFUE AL
F2E AT dHUT FAE 22 A2WS Ba A g o] 5 o & el stol
RO HE F AT /190 vgS AR, P 1HE A £ 0B A F s
W8-S A3

4) 3] 2] (Global)

FAE s HE 2 72 st FRA4 A2E 28514 20219 () 2 o
Byl B4 2 EaAFyTh 422 Covid-19 AFE) o] F 24Xl t] A d g7} Al 2 s E A,
SRl 1w A Al 271 EE A7l Sl =R WS o] ]l i AEgl2 o5 5
xRl st FHoR FAH lon, FAk= oled 7] Al -4 %
= WA Adska gley

A= A AE A A AN 7HE 2 af RS AR St S Aol S AR SHE ol 7}

oo L
ol
ol
&
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o3
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b4 e AFYU T oo FAkE 20224 Tl M AFE ARz AA S I, =9 )
222 7] A 0 Y Ad= ALS HEHOR FAHE T Ed A2 Agsto] A
4o AR JB

0. 52 AL FHHAEE o]

Al thokst 2R S A= 2 2hste] o] Lxto) Al Al FEl T QaUTh GAke] 714
AL HES ojg PR A, B3R F 55k oWl Ao AWEE AT(L/L
el sh=A ol whet e 74 o] HA7F F HY Yok wehA] AFY drtE dEXH o =E T
Ask7) olel s} 71 A4S Aeskgu e

20244 321 2023 2022 20214
=5 e HEH = OH = =
=% [E=3 =% HIE =% =[k=3 =% g
B2C, B2B, B2G2C CHat
n= e = 92,161 94.19% 110,037 94.38% 93,753 90.07% 71,309 83.92%
ns A=

wHo=E myy 4,433 4.53% 5,291 4.54% 8,434 8.10% 12,220 14.38%
JIEt 2o ER/BE S 1,255 1.28% 1,262 1.08% 1,907 1.83% 1,445 1.70%
gl 97,850 100.00% 116,590 100.00% 104,094 100.00% 84,974 100.00%

$H, PAHY F8 BASE WE e e gEUh

(E191: BrR)

20244 3=7|
20234 20224 20214
(%)
CET=
OHEH ozl =B HEH
=% HiE =N blE =% blE =% al}=
HAEZBHA 44,521 45.5% 58,116 49.8% 47,816 45.9% 33,400 39.3%
224 27,824 28.4% 35,070 30.1% 34,419 33.1% 20,902 24.6%
28t 12,064 12.3% 11,276 9.7% 11,212 10.8% 23,704 27.9%
FADE A 1,439 1.5% 2,310 2.0% 3,950 3.8% 551 0.6%
Rsotte 3,812 3.9% 719 0.6% 0 0.0% 0 0.0%
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HZHolA A= 6,061 6.2% 6,661 5.7% 4,156 4.0% 3,579 4.2%

JIE 2,129 2.2% 2,438 2.1% 2,542 2.4% 2,837 3.3%

2 97,850 100.0% 116,590 100.0% 104,095 100.0% 84,974 100.0%
=1) AJE=E A ERE EHEE & 2R0I10 2 BaiE9| B2B/B2G2C/HAMMES L& &LILCH
=2) JIEH= =2 E-iE HI2& PODOY FUHAL SO0l ol & LICH

U F2 AF 59 41

A e ddo® sl ug ARl 8l T ety = AR S Al Esks e T
dom akal glon, ofd FALY] A F2 wG A== vE 5 sy s Al
= 54 bR 542 7H o] &AkE o] EAskH, olol whel FAR= o] Abol Al wi-¢- o
G AH=E Agstal FUE ZAE o] 8Ake =8 adpd o $HA7]7] A& 470
o A EH7IACIOE st er, A7 A(CIOE = Bzllshs td a4 3 1
o] Aoyt

DALY | AEMTH 2 Eg , HEVol= CICE =2kl u ARl =& Azfate] 7)<l a7y

oA Felshz ALY T2 E A4 T Qg A9l S Auls MR pEE g Ao E
A TulE s 8 Ad o] e vl §S A Beha, B AFeks etel 2olg
ZREAA Qe 57 71 B AR =S A 5 AHU

E}. wu A5 HOPM
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S A3 Q% BAel pE A 4
Jo=, 1A AR FHg Fol7] A o
B A ARFAY FRE A7 o
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B AT A gl B9 Eo] Howf, 25 FHAE AY F 29
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10%= A 19 A3 Fa A &8k B Ayt
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EZ Ad ZAFNAY FEZ AFE F oy, FE AF ¥ OA FE AGAY &5
FHAZ FEE ¢ YFUT FE AR 208 $8 F SFEE AASE ga A
E X F 4 diy] 9] Fo] How, A5 FHAE FHYF F 23X Ag A8 10%E
0 1399 A Fu A& gt

A ZHo) s AF AL A 77 Fek 22kel W AU =S FFshA A ARk
Y AEE A HuUth GARE = Al 2 AEY ATS A8 o3 A 98 S 2es)
gy ZEl= Az v g2 Algf T2 A2 A A EHE B, AL %
v go 2 ATt NER v]§] A9 A e = Algrol whE) v 8-S A F 8L

AFH T
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(D) 2tE% 719 25
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i

Jow xg WG TR AT 0E 1SS

Sta1, 719 DAL AR, 71883 Folf Aol wheh Aok 0§
ARG, FAE oZekel 7w AUsE o] ATAHLS AT 9% A BAR
2 Fsta Qor], o)y ks Fold 4 Aol mek n & AT gk @ A
PEUe AiERN 20 B2C AMEE Fashel 7| Hsha glon], WEe] Auz A%
§o wEA FHUT

PAbe] eebel 5 Aul st 9 2= 29 B2C AAEE 7)) w6 AF s 5
= Abg F2E M3 vk 719 nae ol Y 9
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2
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X
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FALe] B2G2C AFY S KDT/KDC 22133 7o A
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4) 3| €] (Global)

SAbe 922 WElf2eE 7|2 Sol F22 AuzE BEEke] 20214 H (W= L
ol BA A% 695Ut QEE Covid-19 ALF] o] F A<

A &3} 7F A AL E A
22l W A A 27] ElE Al7lol e w7 YT A Al S Akl o] A3
xRl st s T o R PA o] dom, FakE ojelgh 7] Aol - X Pt Al
S WEA AHEAL dFHT

Alar RS A A A AN 7 2 R E AR S &

71 e AFG YT o] PAME 202213 SjolA HEE HElx 3

o L

HAERAYAE AATE B2C, B2B, B2G2CE U3ro] A B A&

B2CY 7% A< Ao AR w&S AFdes oo S ZHES &
g AFe on, FAF 7Y Eg Ago] A A% AR FHE T3 JdsUH 9]
BEAAM AFH = & FTH2E Al 7|8 X 27, 8| 2Y 2 g5 o]y &4, 3§
/A, vHAE, YA T 94 o2 FAH] Jlon, A A5 v2 & 5
A AL &S AFFUL HE FHR2Z2E 'Hede F§ obFtdE]'7) oH, 3
ZFE 8] E38 o2 ChatGPTE &8 45 vlol& Fo] H|2E AHZE T3 YT

22 B2BIAAME 7|4 L AS o2 2EY s T2 ORS AT, o] FAFA
718, AdZ, 7 #29 Al 7HA] F8 9 FoA 47 AFS FA 38t 4Pt 78
PN T D3] LAY S FAE Y @ T2 RS FASE AS Hol, 7]& Wk
gk v 283 2ZAS AAHOZE AW Tx ZEPS AAFUT. 4 & 9,
'Citizen Data Scientist' T2 18- 7| 49 dlo|g £4 JF S dAE dolxd &
A AARZ MR 5 e DEFF AGYEFHES AFTHUL AR FEAAE 20213 F
g o}2uEE Y9 BAs6t, A HA NS, 2|2 E U7 2890 Ay 5o g
E5S 33 AAE R Yrta syt 7 T FEdA = 202339 =Y
'Skillflo' EREFES E&3 SsAolA AF, A5, B4 Eofol & XEF Fe oA s AF
3, A A PAIBEE T3l dF LY <5 HolE & £43a 7 #E a4
o2 YT F YEF A AdFY

utxleto 2 B2G2C FE2 AF A9 n{ AH|2E, 34 €9 AT Fe|R Y AP e =
gyt 38X 9 AME L 18557 T3, FAXS} AZJAE gdez 4 9
o] FH|E A Y= AEE, d-AY ML 5357 3] $9FEUT J2ERAHAE
20209 AZE 'K-tA " Egod(KDT)' I 202139 =48 'K-tXd 7| 29FF&
(KDC)'# 22 F8 FH|A 9 Aol Fo FPU o] AFQG9 FA7V|Ho 2 AAFHA b
FE Z2ORS LFE S Jon, FHA Y gdAL F T2 FAEH JR=E
HE FA ¥ &S AFHE FRYEYL

(2) =&
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AT FE24(Coloso)= F& YA, A, G4, IT £ 4F T4 a5 &
Fohe 28 g TRFYYUT. AR, FAA, TP $E deE, d
0] AR 7tER = A& T3 AFoA vz &8 =+ e /é%’v‘ﬂ A ug A
3t lEyrth HAR], 98 R Yol A, Hlo|Z/F4, vl&, A d°E B o}
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2 N2 9

s [N
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g okl Zo)g AT

ofrt
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 EIA AR E T8 DAY, UVUX, S| 2E0)d 5 e Rope] 47 7]
R, Gee T2 7 RopiA BE B9 AEAEe] el WA wASE 4
A3 o

O s
r)»l mlo—h

(o4

|

d

oz GA 9 oyno] A 7= Blender, Premlere Pro, Cinema 4D Z& AX E 9] 9]
2 243 94 9%, 24 299, 3D 249 59 2SS et glof, A Zdx AF
of 983t VeS THHLE T 4 dFUTL

Fﬂl

-’?‘*ﬂi, H|o)7d/F73 A= A, A, 87 T I A58 Fope 7] =< 7FEAH,
ol & TRAAEL AEAA dAFS 838 78S AAHL= W& 5 YsUT 92
ZJﬂﬂr/\}gr AZ 5 AF B0l FFT AE7HE0] AW, 30l FAME A ==
d F IEF FAHA AAGF S AT ol A= F ol R a7 4Y ¥
< Ydt= RIFH, A& HWolF 71eS M-I A gt dH] AEIMHA FHLE 855

Bges sha gt

ol9fol =, vl & el HolAd, slLEdY, vUd olE, 2 A ] T v FE EoFE
ob+-EFUT ul§ F9 9 AF 7Y A2/ Foste] @R A AL 7IH T ERIE
o st AF TA 2AES AFsH, Q*E%ﬂb‘r Aoz &8 < e HE 245 A
AA W& = JEUS. 53] SFYELS FE 725H 17 7Ie7A @A LR gad
T e, ﬂ%‘l HE EJ=s} AlF %‘J_r%‘ﬂE ool AA v & AN HEZ 5 e 7
=34 A4S 3 =F s

S oo EE o} Fop N A7, ANY, 27 5 GFF A& FH 7 EL L, U4
9 olES AF H% /WS WA whs] FARTO] TYL EAYL /18 F YES A
Aok,

upRgto 2 7} ot A fH AEIES AR 2 A3 FAAAE] AAF 59 =3
$-9} QAP EE A vl F YE AS AAXE AF3 JdFUTH A& 9], 93} Eo}
A= Tt A 4 TAEQ &9 nE e 2727 FA3| J3} A AE9 o
AE HWES AGFUt gAQd EopilA = AlA 30 dAtely F 3 o2 #3]& Karim
Rashid7} ZH9AZ UA, 224 tAQ EAds A7 7|HE FF3YY. 82 £ °l:°ﬂ»\1 =
TU F249 71 AAFH Az} oo o2 4HF AP AU FHE, 1F

g 713 ZFoFH A s gt 2 A2 E A FFYH.

(3) 7 £ 3454
g EAE §F 2089 HE

2 4AY T2 aaquUD Gk olo] 14
A A9 SAEAE] YA SolA] T2 A

o, STl B glo] FE AJE WS-
o] ZH|Ho] glom, B3 7] FEH G52
4R+ Y€ & AFL ATFUL
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A2 7)9] g8, ‘o P LsEA B9 e AFA AR YU o] Z2adL 8
FAENA § 2 E0E F 5 It HAY S ZA=E AFSA G5 ANE B
Uth. ol Bol, o1, Ao, Seutet B FAE At GadEel IHAT & 4BL
AR AAZ B4 5 I RASS LIS THE 4RI

4) F2ZHEH &

TEZIYLE AJA Tr* ZH=2E T3 % S AN EDE gohg A FE AHlE
‘?JHU} TEZHLE 4 2.9F 724 HEO], do2E F& S T A= Fd=
F718] i}éz}—qlﬂl oS AHAE G S5 FHE AT AYYU. olH T I
]HH ZH2E FAF F %X}—E— AT ds 713 & sy, staAEol ARAH A8E
T8 29 2L AZHY S @ F UEF ALIUT ER AZUY HAEFR 22 335
28 24 T4, w29 JAS °]?5H”6}“4*1 TA AEE F&Asta FEAIE 5 e 7]
3 & AT

(5) #F3ltta

FATL'E QB 2FHEH TFA FEAE AT BEY TA=E ATIHE G5 B
FQUT Fovhat B, 538, 221 94 BEE S0 @ AALY S5 AFE

B, 53 92 B BAY TUEE Bo) Aol B3 We FA oA+ A T
Utk ol ShaAtse] QRIS B} £ TAL + AES B SO, B E3E
WACE & AN AA2H L 3 5L /18 F A= Pk

(6) A2 ol& 2F

ool REAT Z2adql Aeola 22E ITYA B AT A8, Uxd 22, 4
4 et Fol e & AA2E AFFUT FFHEL F3A 717 B¢ L2 BH 2
HAA =

e

W28 S43RA AAZ MED A= BEUT
A IT 4 F8E ohe} ] IT E7H<) 28 W90 E Gristel HR AY 22", 'PM 3
2, 'MD AY 22'59] AT FEE dolo] FAs] wE TP YFUTh

o F8 AFY FHFHE Fol

FA= B2C/B2B/B2G2Ce] FHZE A= 9 A u| 28 AWrAH| RS} 7| G A ol AF3ha 8l
Ut utAn|R oAl A4 FFIE B2CE ZHlx ¢ A H| A2 FEE F glon 7
Hag € FR=x] BF AF AH| 2, ZALY] BT o we 7FF o] A M5 Fo] 33
2 FTTOE o] FojR @E‘Q P 7L ol ¢ E5y .

[B2C Egtg 2EHI= A AHIA BZ HO{IHE BHS]

Syt 20244 32| 20234 20224 20214
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(F8I) (R71) (F6) (H51)
HASEHHA 161,830 167,309 173,598 128,481
2EA(FUYEK) 129,783 170,911 122,944 172,430
I 28 X 328,446 303,033 344,077 339,878
RIZHOIA AS 1,484,483 1,596,021 784,349 98,304
el REIxO| BE BO§ Y 012 2EXO WE BOHIF R BB 0IR0XID AN E

%)

b F2 Z0| ZMHELICH

3, 71 el AF3te
o

A R .

(5746) 44 A

H

Zd=
2 ke

CEERRTE

7. 8 A8

PAHE A T2 W

AZ7F =

ZH o]— X]

(F46) A &

OF 2~
Lo =]

L

CEERRTE

7k @i R 94

H] &

2 Aulat 7o) FE, 2z D 20 WS B3
& 9o /A3 A A AE ASAIEU T

o

FA] A/ AR 7= 25 FHALE B3 T o, usAd= AAS A B
AR, A, AFUS A 52 AL dEUT T ARoA WAHAE wor} =
=0 Az 9 Z§5Au 29 AFTE 3 = 78 E uS & gIAE I 18
st AM S R &3t s
[2 Y L FHHI]
(Sl B4 OHR)
20243 32| 20234 20224 20214
s ==
(X1821) (HM721) (HM621) (®521)
AZH=304 myy =" p\SIpl| 2,118 2,628 3,333 3,215
HEZMEADL QAF MM HE - - 191 32
HA 20 S ZE= I8N =0 2 19,628 21,011 22,847 18,735
=Xz NS 2 ASCOR 927 1,270 587 1,350
HI &l ZE = 2= M= 3,813 5,541 5,219 2,299
NS 2ME L ZH s 29,975 32,920 31,636 23,011
Z N EH| OHAIE L =2 27,083 36,049 34,693 34,947
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atldull &S S| 365 451 859 1,202
JIEt Zota2tdl 2 13,947 15,597 15,063 11,306
2Rl 97,856 115,467 114,428 96,097

(F47) 44 A
4. W& R 533

A

(SH): eiorel)
20244 3&2| 20234 20224 20214
55 (®I871 3271) (RI721) (RI621) (HI521)
3 g =X v 2 v 3 v
s HEH= 92,161 94.19% 110,037 94.38% 93,753 90.07% 71,309 83.92%
W= 4,433 4.53% 5,291 4.54% 8,434 8.10% 12,220 14.38%
JIEL MIE, &8 1,255 1.28% 1,262 1.08% 1,908 1.83% 1,445 1.70%
=2l 97,850 100.00% 116,590 100.00% 104,095 100.00% 84,974 100.00%
o3
(%=hH
= -6‘
(5747) 878 %
= H A= ],%
4. u“ﬁ = T é)
7t &4 A
(St): giorel)
20244 32| 2023 2022 2021
55 (R8Il 3271) (RI721) (RI621) (RI521)
=L Hlg 3N v 2 Hg 3 B
s AHEH= 92,161 94.19% 110,037 94.38% 93,753 90.07% 71,309 83.92%
W= 4,433 4.53% 5,291 4.54% 8,434 8.10% 12,220 14.38%
JIEL HIE, &8 1,255 1.28% 1,262 1.08% 1,908 1.83% 1,445 1.70%
Sl 97,850 100.00% 116,590 100.00% 104,095 100.00% 84,974 100.00%

20244 327
20234 20224 20214
(%)
EREIE
OHEH OHEH OHEH OHEH
=% HIE = HIE =% HIE =% HIE
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HAEHHA 44,521 45.5% 58,116 49.8% 47,816 45.9% 33,400 39.3%
22A 27,824 28.4% 35,070 30.1% 34,419 33.1% 20,902 24.6%
JIHEE S 12,064 12.3% 11,276 9.7% 11,212 10.8% 23,704 27.9%
FAIY A 1,439 1.5% 2,310 2.0% 3,950 3.8% 551 0.6%
Kot 3,812 3.9% 719 0.6% 0 0.0% 0 0.0%
HZHIoIA AZ 6,061 6.2% 6,661 5.7% 4,156 4.0% 3,579 4.2%
JIEt 2,129 2.2% 2,438 2.1% 2,542 2.4% 2,837 3.3%
Al 97,850 100.0% 116,590 100.0% 104,095 100.0% 84,974 100.0%
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e L= 2| Kt =g ol E= H=ZHZE =3=
B A=0ESAE st WM = _
Skeik=! dI2HI0IE | 2009-09-30 | 2011-11-18 | JIH2SS KX CHetol=
AAE Qg
2) AEA (FU)
=202
HEE S|HS =3 SElEiic] = ST & AHE
lﬂ- |
H415 | 40-2021-0033084 | 2021-02-18 | 40-1889715 | 2022-07-15 | 2082-07-15 s=
M412 | 40-2021-0033065 | 2021-02-18 | 40-1897303 | 2022-08-08 | 2032-08-08 s=
H09% | 40-2021-0096265 | 2021-05-10 | 40-1996509 | 2023-03-24 | 2033-03-24 s=
M16% | 40-2021-0096266 | 2021-05-10 | 40-1961419 | 2023-01-13 | 2033-01-13 s=
HI38% 40-2021-0096267 2021-05-10 40-1961420 2023-01-13 2033-01-13 s=
Ha41=z 40-2021-0096268 2021-05-10 40-1996510 2023-03-24 2033-03-24 s=
H09& 40-2021-0096269 2021-05-10 40-1996511 2023-03-24 2033-03-24 sS=
H16% 40-2021-0096270 2021-05-10 40-1961421 2023-01-13 2033-01-13 s5
H38Z 40-2021-0096271 2021-05-10 40-1961422 2023-01-13 2033-01-13 s5
M4z 40-2021-0096272 | 2021-05-10 40-1996512 2023-03-24 2033-03-24 s5
H09&E 40-2021-0096273 2021-05-10 40-1996513 2023-03-24 2033-03-24 s=
H16% 40-2021-0096274 | 2021-05-10 40-1961423 2023-01-13 2033-01-13 s=
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HI38& 40-2021-0096275 2021-05-10 40-1961424 2023-01-13 2033-01-13 s5
M41Z 40-2021-0096276 | 2021-05-10 40-1996513 2023-03-24 2033-03-24 s=
M09Z 40-2021-0125777 | 2021-06-18 40-2149529 2024-02-02 2034-02-02 ==
H16% 40-2021-0125778 2021-06-18 40-2149530 2024-02-02 2034-02-02 sS=
H415 40-2021-0125779 2021-06-18 40-2149531 2024-02-02 2034-02-02 s=
MH09& 40-2021-0217465 2021-10-26 40-2050942 2023-07-11 2033-07-11 s5
H16& 40-2021-0217466 2021-10-26 40-2022608 2023-05-16 2033-05-16 s5
M38F 40-2021-0217467 | 2021-10-26 40-2050943 2023-07-11 2033-07-11 s=
M41= 40-2021-0217468 | 2021-10-26 40-2022609 2023-05-16 2033-05-16 ==
H09%E 40-2021-0217469 2021-10-26 40-2050944 2023-07-11 2033-07-11 sS=
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M16% 40-2021-0245828 | 2021-12-02 40-2037127 2023-06-14 2033-06-14 s5
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H16& 40-2021-0245831 2021-12-02 40-2037129 2023-06-14 2033-06-14 s5
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M4z 40-2017-0122592 | 2017-09-26 40-1384233 2018-08-03 2028-08-03 s=
M41= 40-2017-0122606 | 2017-09-26 40-1384234 2018-08-03 2028-08-03 ==
41z 40-2019-0020572 2019-02-11 40-1533998 2019-10-18 2029-10-18 sS=
H415 40-2019-0020573 2019-02-11 40-1533999 2019-10-18 2029-10-18 s=
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M4tz 40-2021-0033064 | 2021-02-18 | 40-1889715 | 2022-07-15 | 2032-07-15 s8
M1z 40-2021-0033065 | 2021-02-18 | 40-1897303 | 2022-08-08 | 2032-08-08 sE
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NI38= 40-2021-0096267 | 2021-05-10 | 40-1961420 | 2023-01-13 | 2033-01-13 S5
H418 | 40-2021-0096268 | 2021-05-10 | 40-1996510 | 2023-03-24 | 2033-03-24 s=
Moo= 40-2021-0096269 | 2021-05-10 | 40-1996511 2023-03-24 | 2033-03-24 s8
M16% 40-2021-0096270 | 2021-05-10 | 40-1961421 2023-01-13 | 2033-01-13 ==
XI38%F 40-2021-0096271 | 2021-05-10 | 40-1961422 | 2023-01-13 | 2033-01-13 =k
H415% 40-2021-0096272 | 2021-05-10 | 40-1996512 | 2023-03-24 | 2033-03-24 s=
HO9% | 40-2021-0096273 | 2021-05-10 | 40-1996513 | 2023-03-24 | 2033-03-24 s=
H168 | 40-2021-0096274 | 2021-05-10 | 40-1961423 | 2023-01-13 | 2033-01-13 s=
XMI38% 40-2021-0096275 | 2021-05-10 | 40-1961424 | 2023-01-13 | 2033-01-13 s8
M1z 40-2021-0096276 | 2021-05-10 | 40-1996513 | 2023-03-24 | 2033-03-24 ==
M09= 40-2021-0125777 | 2021-06-18 | 40-2149529 | 2024-02-02 | 2034-02-02 =k
H16%= 40-2021-0125778 | 2021-06-18 | 40-2149530 | 2024-02-02 | 2034-02-02 s=
M4z 40-2021-0125779 | 2021-06-18 | 40-2149531 2024-02-02 | 2034-02-02 S5
HO9% | 40-2021-0217465 | 2021-10-26 | 40-2050942 | 2023-07-11 | 2033-07-11 s=
M16% 40-2021-0217466 | 2021-10-26 | 40-2022608 | 2023-05-16 | 2033-05-16 s8
XI38%F 40-2021-0217467 | 2021-10-26 | 40-2050943 | 2023-07-11 2033-07-11 ==
M41= 40-2021-0217468 | 2021-10-26 | 40-2022609 | 2023-05-16 | 2033-05-16 =k
HI09%= 40-2021-0217469 | 2021-10-26 | 40-2050944 | 2023-07-11 2033-07-11 s=
H165% 40-2021-0217470 | 2021-10-26 | 40-2022610 | 2023-05-16 | 2033-05-16 S5
RI38E | 40-2021-0217471 | 2021-10-26 | 40-2050945 | 2023-07-11 | 2033-07-11 s=
M4z 40-2021-0217472 | 2021-10-26 | 40-2022611 2023-05-16 | 2033-05-16 s8
Mo09= 40-2021-0245827 | 2021-12-02 | 40-2058404 | 2023-07-26 | 2033-07-26 ==
M165% 40-2021-0245828 | 2021-12-02 | 40-2037127 | 2023-06-14 | 2033-06-14 =k
N385 40-2021-0245829 | 2021-12-02 | 40-2037128 | 2023-06-14 | 2033-06-14 s=
418 | 40-2017-0122574 | 2017-09-26 | 40-1384232 | 2018-08-03 | 2028-08-03 s=
HIO9% | 40-2021-0245830 | 2021-12-02 | 40-2058405 | 2023-07-26 | 2033-07-26 s=
M16% 40-2021-0245831 | 2021-12-02 | 40-2037129 | 2023-06-14 | 2033-06-14 s8
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HI38% 40-2021-0245832 2021-12-02 40-2037130 2023-06-14 2033-06-14 S5
H41= 40-2021-0245833 2021-12-02 40-2037131 2023-06-14 2033-06-14 s5
H16%3 40-2021-0225299 2021-11-05 40-1994100 2023-03-20 2033-03-20 ss
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41z 40-2021-0225301 2021-11-05 40-2020410 2023-05-11 2033-05-11 s
(AHHI)
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M4z 40-2017-0122592 2017-09-26 40-1384233 2018-08-03 2028-08-03 S5
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Ha41= 40-2019-0020572 2019-02-11 40-1533998 2019-10-18 2029-10-18 ss
41z 40-2019-0020573 2019-02-11 40-1533999 2019-10-18 2029-10-18 =
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(D) ARAEE &= 43U &

(cHel: ®2)
= 20249 2E201& 202392 20229 & 20219
=Mz €
8,170,939 9,989,878 7,956,696 4,176,809
HlSF A&k
E=dESEsS (19,256) (12,256) (10,230) -
BlE 0.24% 0.12% 0.13% 0.0%
F) 4D AR HAWRHE JIELLICH
(2 Ae3%E UEAY
CEEE-EY
T= 20244 22012 20235 & 20224 % 2021 &
1.IJI= HEEds dHEA 12,256 10,230 - -
2. =HEX2IA(D-2+0) - - - -
@ HEXel (a2 o) - - - -
@ &AM =N - - - -
@ JIEtESZH - - - -
3. CHEAr2HH] A& (2He) o 7,000 2,026 10,230 -
4. 012 Esds SAEA 19,256 12,256 10,230 -

B) MENARE dEFd=E 44 23

GabE & A A L Aokabel thal Al 717 AW §EA S SAFFTFORANFE 3
AYS HEFUD, 7§ 2 :

s AR ARe A AEEd ARE 2AZ AP,

FUE D AL AR AA/GY) WHEAD D A4 AR W EHFFFE o}
o
-

2E =P 3KE OILF  |120H8 OILY |120§® =3+ |8

SRSl

Ity &4 8 0.00% 0.00% 0.00% 43.41% 0.24%
z y239 8,120,259 3,475 2,844 44,361| 8,170,939
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o AR 3 F
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(&l &)
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