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Results

ANUA

Heartleaf Pore Control Cleansing Oil,
Oil Cleanser for Face, Makeup
Blackhead Remover, Korean Skin Ca...
6.7 FL Oz (Pack of 1)

e fededy ~ 9,064
80K+ bought in past month

15 (s2:27/r1 0a) List: 3990
FREE delivery Jul 8-9

Mare Buying Choices
$15.18 (11 new offers)

MEAIHEAL

Mediheal
Madecassoside Cotton Facial Pads -
Toner Pads with Centella Asiatica to
Improve Uneven Skin Tone - Vegan...
Pad 100 Count (Pack of 1)

Arkkdrdy 3,822
7K+ bought In past month

$24% 0.20/coum)

$21.60 with Subscribe & Save discount
vprime

FREE dellvery Sat, Jul 6 on 35 of items
shipped by Amazon

O fastest delivery Tomorrow, Jul 2

SeoulCeuticals
Korean Skin Care 20% Vitamin C
Hyaluronic Acid Serum + CE Ferulic
Acid - Potent Anti Aging, Anti...

1 Fl 0z (Pack of 1)

Rededdofy - 23,336
10K+ bought in past month

$19% s19098/r1 02)

$17.98 with Subscribe & Save discount
with coupon

prime

FREE delivery Sat, Jul 6 on $35 of items

shipped by Amazon

Or fastest delivery Tomorrow, Jul 2

@B small Business +

]

-

Elizavecca
CER-100 Hair Essence Oil - Leave-ln
Treatment for Dry Hair Growth -
100m! K-Beauty

3.38Fl Oz (Pack of 1)

Sededededy < 1,922
5K+ bought in past month

*9™ is27v/m1 021

Save more with Subscribe & Save
vprime

FREE delivery Sat, Jul 6 0n $35 of items
shipped by Amazon

Or fastest delivery Wed, Jul 3

ETUDE

House SoonJung 2x Barrier Intensive

Cream 60ml (21AD) | Hypoallergenic

Shea Butter Hydrating Facial Cream...
2.03 Fl Oz (Pack of 1)

Fedrkedrdy ~ 5070
9K+ bought in past month

$16% serzsmioan

$15.66 with Subscribe
with coupon

Save discount

vprime

FREE delivery Sat, Jul 6 on $35 of items
shipped by Amazon

Or fastest delivery Tomorrow, Jul 2

LE GUSHE

K-BEAUTY Pimple Patches for Face
(132 dots) - Hydrocolloid Acne Patch
for Zits and Blemishes - Invisible...
Al skin Type 132 Count (Pack of 1)

Frddeodrty - 23.801
4K+ bought in past moath

17 (so14/count st s3995
$16.16 with Subscribe & Save discount
[SSRE0%] with covpon

vprime

FREE delivery Sat, Jul 6 on $35 of items.
shipped by Amazon

Or fastest delivery Tomorrow, Jul 2

SeoulCeuticals
Korean Skin Care 97.5% Snail Mucin
Moisturizer Cream - K Beauty
Skincare Day & Night Snail Repair...

2 0unce (Pack of 1)

Rtk - 21,267
10K+ bought in past manth

520 (s10.00/0unce) List: 32899
$16.00 with Subscribe & Save discount
with coupon

“prime

FREE delivery Sat, Jul 6 an $35 of items
shipped by Amazon

O fastest delivery Tomorrow, Jul 2

B sl Business +

ZERO
SEBUM

ETUDE
Zero Sebum Drying Povider 4g New
(23AD) | Korean Lightweight Oil
Controt No Sebum Loose Face...
0.14 Ounce (Pack of 1)

Frkedededr < 10825
3K+ bought in past month

57 ss357/0unce)

Save more with Subscribe & Save
vprime

FREE delivery Sat, Jul 6 on $35 of items
shipped by Amazon

Or fastest delivery Tomorrow, Jul 2

@eo0000:
ETUDE
Dear Darling Water Tint Cherry Ade
(21AD) | Vivid Color Lip Stain with
Moisturizing Weightloss & Non-stic...
Uquid 032 FlOz (Pack of 1)

Fedefedeyy © 26012
7K+ bought in past month

6% (s2088/r1 02) List: 5730
“prime

FREE delivery Sat, Jul 6 on $35 of items
shipped by Amazon

O fastest delivery Tomorrow, Jul 2

I'm from

Rice Cream 1.69 Ounce, 41% Rice
Bran Essence with Ceramide, Glowing
Look, Improves Moisture Skin Barrie...

1.69 Ounce (Pack of 1)

shkkdr <1419
2K+ bought In past month

$24% s1a73/0ue)

$23.65 with Subscribe & Save discount
vprime

FREE delivery Sat, Jul 6 on $35 of items
shipped by Amazon

O fastest delivery Tomorrow, Jul 2
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Results

ANUA
Heartleaf Pore Control Cleansing Oil,
Oil Cleanser for Face, Makeup

Blackhead Remover, Korean Skin Ca...

6.7 Fl Oz (Pack of 1)

Frdekodedy 9,064
80K+ bought in past month

$17° (s26a/r1 02 List: s3990
Delivery Thu, Jul 11

Shizsto Japan

Mare Buying Choices

$15.18 (11 new offers)

-
Elizavecca

‘CER-100 Hair Essence Oil - Leave-In
Treatment for Dry Hair Growth -
100ml K-Beauty

3.38 Fl 0z (Pack of 1)

Fedefededy < 1,922

5K+ bought i past manth

‘9‘5(52 71/F102)

Delivery Thu, Jul 11
Ships to Japan

SeoulCeuticals

Korean Skin Care 20% Vitamin C
Hyaluronic Acid Serum + CE Ferulic

Acid - Potent Anti Aging, Ant.
1Fl Oz (Pack of 1)

Fedrdrdedy - 25,336
10K+ bought in past month

$19% (530987 02)
e
Delivery Thu, Jul 11
Soips 1o Japan

Small Business

ZERO
SEBUM

ETUDE

Zero Sebum Drying Powder 4g New
(23AD) | Korean Lightweight Oit
Control No Sebum Loose Face...
0.14 Ounce (Pack of 1)

Fededodey < 10,825
3K+ bought in past month

5750
7 (ss5.57/0unce)
Detivery Thu, Jul 11
Ships to Japan

SOON
0%

ETUDE

House SoonJung 2x Barrier Intensive

Cream 60ml (21AD) | Hypoallergenic

Shea Butter Hydrating Facial Cream...
2.03 Fl 0z (Pack of 1)

Fededeodedy 5,070
9K+ bought in past month

$16% se12m 00
withcoupon

Delivery Thu, Jul 11
Shigs 10 Japen

CXX XX X J
ETUDE
Dear Darling Water Tint Cherry Ade
(21AD) | Vivid Color Lip Stain with
Moisturizing Weightless & Non-stic...
uquid 0.32Fl Oz (Pack of 1)
Sedededyy - 26012
7K+ bought in past month
6% (s20.88/r1 02) List 8738

Delivery Thy, Jul 11
Shigs to Japan

Mediheal

Madecassoside Cotton Facial Pads -

Toner Pads with Centella Asiatica to

Improve Uneven Skin Tone - Vegan...
Pad 100 Count (Pack of 1)
Frokoirdr 3822

7K+ bought In past month

$24% (50.24/coumy

Delivery Thu, Jul 11
Ships to Japen

I'm from

Rice Cream 1.69 Ounce, 41% Rice

Bran Essence with Ceramide, Glowing

Look, Improves Moisture Skin Barrie...
1.69 Ounce (Pack of 1)

Fhkdlz 1419
2K+ bought in past month

’24’69 ($14.73/0unce)

Delivery Thu, Jul 11
Ships to Jopen

rom&nd

Juicy Lasting Tint 25 BARE GRAPE |

Juicy & Glossy Finish, Long-lasting,
MLBB, moisturizing, Highly-...
uquid 018l 0z (Pack of 1)
Tohdedesr 934

2K+ bought in past month

5919 List- 3509

Delivery Thu, Jul 11
Shigs to Japan

Mediheal
Sheet Mask Essential Heroes 20
Variety Pack Korean Skincare
Routine, Hydrating Facial Sheet Mas...

Allskin Type 20 Count (Pack of 1)
Opions 3 sies

Sekefeddr +2.924

600+ bought i past manth

$28% (s1.40/count) Lit: s3200
Delivery Fri, Jul 12

ipnto agan
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MIEH| Rolaeg Alojas 2710132HA 74
Ho|RIE 291 AR S HAIA Hy2=2Y Hol&
QHEm|O|H= SEHAESS

A2 SEUEL, DSEAZH 2| MM
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SETto| A 2024.07.05

54 SIETO|EO| A7 20| U HY(QIA 7I3)

=

AoA2), %) 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 2022 2023 2024F
o= 363 385 397 386 37.1 392 413 437 1293 153.1 161.3
Yoy 248 259 181 73 2.0 7.9 42 132 17.1 184 54
22| 125 125 12.7 94 89 93 102 10.7 498 472 39.0
PGAH|A 139 15.1 16.1 17.8 17.3 18.1 195 214 421 62.9 763
THAAH|Z} 58 59 6.1 59 59 6.2 6.6 6.4 24.0 238 250
ey 07 07 06 07 06 0.7 06 06 26 26 25
7|} 34 43 40 48 43 49 44 47 10.8 16.5 184
IgHIg 335 355 359 357 33.0 355 364 389 116.3 140.6 1438
Yoy 279 286 21.7 83 (1.4) ©1) 24 105 223 209 29
AZee2 218 230 234 236 224 233 243 26.5 786 918 9.4
oIz 70 69 72 6.1 6.7 72 73 75 203 272 288
M| 10 16 14 14 06 0.7 09 09 5.0 5.3 32
Fgo|f 29 3.0 38 29 40 37 46 42 12.8 126 16.5
OPM 79 738 96 75 109 95 11.0 97 99 82 103
Yoy ©.3) 24 ©.5) 25) 409 242 9.3 466 (16.0) @1 31.7
2l 0] 29 28 40 1.6 34 36 49 37 14.0 113 15.6
NPM 82 75 106 2.1 85 85 114 8.0 93 7.1 9.1

12 SET0|ch, DSEXIZH 2|M2|HE 22

J1 QZF AR D2 B|E 20| Y MY )2 SEMO|LH0] 12M Forward PER HHE 0]
(%) nZMHAEGZA| mPGAH|A m 7H Az )
120 e 7|e} 50,000
26X
100 r
40,000
22x
80 r
30,000 18x
60 r ﬂ 14x
20,000
40 | 10x
10,000 N 6x
20 -
O O L L L L
22 SIEO|HA DSERIZH 2|AMR|MEl 2 At&Z: Quantiwise, DSEAISH 2| A2 |AlE]

DS INVESTMENT & SECURITIES
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Sl Ento| A 2024.07.05
[ SIEDO|4M 234340 ]
AFAENE aole)  2QIANEM (Kloig))
2020 2021 2022 2023 2024F 2020 2021 2022 2023 2024F
FEARL 167 237 263 300 361 OfEd 78 110 129 153 161
iz U HS2Hapt 102 146 131 137 174 OHES7t 0 0 0 0 0
OiE2HA 2 7|ERKR 23 44 102 131 157 OfE£0[Q) 78 110 129 153 161
ZHztAk 0 0 0 1 2 Tops| @ 22| 67 95 116 141 145
7|E} 42 47 30 31 28 gedolel 1 15 13 13 16
HIRSALA 42 50 73 76 74 (EBITDA) 13 19 17 18 20
AT | HERS 25 35 38 43 43 2829 1 1 2 3 3
SR 6 5 5 3 1 ORRHIE 0 0 0 0 0
SR 6 5 20 19 18 EAY|YS FErpEA 1 7 0 2 0
AMAEEA| 209 286 337 377 435 J[ElFeReel 2 6 -1 1 0
KA 85 141 188 228 273 MIZAsALRIol2! 15 28 15 15 19
O L 7 [ERHS 82 138 182 223 267 HSAILHOIMEIE 4 6 2 4 5
E == 1 1 3 3 2 AHBAlglole 11 2 12 " 15
7 |EfREEAY 2 2 3 2 3 SThiglole 0 0 0 0 0
HlesSay 2 3 5 4 4 g7lko 1 22 12 1 15
Y1382 1 0 2 1 1 Pl 11 21 14 " 16
7 |EHH| S-S 1 2 3 3 3 &£XIo|d 1 22 12 1 15
Bz 86 144 193 232 277  OEZ0|2E (%) 1000 1000 1000 1000 1000
AlufFRRE 115 134 135 137 151 GYO[AZ (%) 136 139 99 82 102
22 5 5 5 5 5  EBTDADRIZ (%) 168 170 132 15 123
2ploiz 49 55 55 54 54 G7IR0[2AE (%) 144 204 93 7.1 9.1
o|jloiz 72 89 101 107 120 ROA(%) n/a 85 45 32 39
HIZ B E) 7 8 8 8 7  ROE (%) n/a 168 104 83 109
AEEA 122 143 143 145 158 ROIC(%) n/a n/a n/a n/a n/a
SIZSER o)  FLE2RE (&4, 8H)
2020 2021 2022 2023 2024F 2020 2021 2022 2023 2024F
s HzsE 30 52 0 27 37 RARE®K
Y7[20[(2A) 1 2 12 1 15 PE 270 144 130 24 116
248712 6 1 10 12 7 PB 27 22 13 18 14
YA A2 2 3 3 4 3PS 39 27 14 16 13
DAL 0 1 1 1 1 EV/EBITDA 126 59 18 50 05
7Ef24H|Ig 4 3 6 7 3 PICF 176 129 82 13 97
FYES MRS 15 33 20 8 16 HIZLUE (%) 1.1 15 26 13 16
&K ZAE7D -11 21 58 32 24 8 (%)
DAL ZNST) 0 0 0 -1 0 O n/a 413 171 184 54
DHURR S7HLD) 2 1 -4 0 36 Yoo n/a 434 -160 2.1 308
7[ERME, Eals 24 53 42 M 4 Mol n/a 903 -484 04 322
2Es sig 4 7 5 9 1 g@7l=01e n/a 993 -46.5 97 355
FYALAEEFIS) -4 0 -1 0 0 EPS n/a 806 331 -194 58.1
DAL LS 2 0 -1 0 0 QFHM (%)
S22 LS 5 2 8 8 2 Baig 707 1006 1348 1595 1751
7EIE2IEE 15 9 11 -1 - |sHIE 1973 1681 140.1 1319 1322
MRS T -10 2 -10 -12 -l USRI R K) -1165  -1334  -1056  -1129  -1251
21Azel S7HYL) -1 -1 2 3 -1 EY0|/2EHIEX 2569 1810 1488 63.0 86.1
ZH2O| Z7HZA) 9 -1 9 9 3 23U W) 2 1 5 4 4
B2l 2= 3 3 4 4 3 AR (YY) -142 -190 -151 -164 -198
JERREE 0 0 0 0 3 FEREE)
sige| 37t 23 44 -15 6 37 EPS 1227 2216 1,481 1,194 1,838
e = 80 102 146 131 137 BPS 12456 14207 14308 14539 15924
7145z 102 146 131 137 174 SPS 8429 11676 13673 16,193 17,061
NOPLAT 8 12 1 9 13 CFPS 1886 2462 2361 2,371 2,272
FCF 37 49 3 21 38 DPS 350 470 500 350 350

A= UETO|HE, DSEASH 2| MRIHIE] / FKAFRS A&7}

=
T
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SETto| A 2024.07.05

SSTIO|u (234340) SA2I U SHZT} HE20)

AAlt Shed 2R HeiEty ,
= = ST/ o s 9
i I e B sE Tl 2529}
2023-12-08 YR
2023-12-08 NR 50,000
2024-07-05 NR '
10,000
0 e
22/07 22/11 23/03 23/07 23/11 24/03 24/07
SO U MBI (U5 12742 7} 52 71,
71 L
O +10% OlAf2| E2j4-0l0] ofAlel= & HISE
= -10% -+ 10% OlLel S200| oafsis. 2% 22 Y S2jolAS ST FAIZO| Ciet ol
o= -10% Olste] F7tti0] el F2 HIZ24
o|A Hlg 7|2 20230930
ofs 32 o=
99.3% 0.7% 0.0%

Compliance Notice

2 A0l 7|2E LHBS2 2t 2219| o|HS YalsIH| Biei Ao 20| et f2{0[Lt 7Y glo| 2HYEIASS SHRIILIC,

=2
2 A2E 0740| SHUEAE 7| % FEAZE FH22 ARAASUICE 2 AR 58 U2 GAF 2IMIIHED =S 25t Az U ZEE HigoR 2kget A
OlL}, YAPE O HaMgo|Lt eteigs e 4 glonz Yz fE—F‘:'F_ SESIAY| BIRIY R7153 FAL Al FRRR; ARL0] TR 2MRISH0| 2 Z2S SHAlY| BIZLICE
TetM 2 ARE OfHet FR0l|= 20| SHER Zujof Tigt B 2ao] SYRERE ARBE 4 SigLich
= A=RE GO HAZ2M 2E A2 YA AT OfE 0= FAle| S| §l0] =4, BiE, ME, HAE 4+ GiELIh

- S ARE ASAIY SR 7[HFA} E= AHBROA AR 2SSt ARO] LI
- S AR FHUFTF2 UY 7| A DAIM 1% Ol BRI UAR| SLICH
- S AR FUFTT2 WY 7|Z TA DA ZARRY HYAL L O BiRAL

- & A=RO| FUZRO| HIYTH= 2ARs GAIR AIZRIAL 2AAHOH AR| ESLICL

oin

AP} ER30 QUA| ELC

el
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