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[May. 24] T2t Tech &5 5%

TSMC 2&27| &X MIOcjo|= D|C|

@

S8 Tt Tech Z BHAF OIS +4%MoM, +20%YoY 7|2, 480j ojo] & S
Ol Yoy 8% WZ2et BN | M UHEAU2 22 +18%2k +45%YoY.
Foundry®} LS| BIEUE 2t2t +27%2F +20%YoY 7|2, TSMCO| 4~52 SHt of
EH2 +44%YoY 7IS3HH, St F 2827| JfO0[BA(+32~37%YoY)E I 2.
AH{(+28%YoY)2t PC(+17%YoY)= Sl=A| RXIEIH, =2 JHd J[the =0k &
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N

37t Adata®t Phison & =X RS YMSQ i OHEH FAl
+45%YoY 7|=otH, 88 A& w2 M XIS

>>> MHQ} PC £92 3|24 X|&

FoundryQt LS| Q&9 &Hat DIEHE 212t +27%YoYQt +20%YoY 7|Z. O]
Z TSMCOl 5% O1ZEW2 -3%MoM, +30%YoY. O|E 2Qtst 4~52 Bt
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CHOF =Q Tech 7|2 €Y 1= U SLUE

P 2022 2023 2024

o T I TS - - T T R R R T R

Nanya | 278 277 240 | 225 203 215 226 231 246 244 257 272 267 28 316} 306 305 339 321 335

Winbond | 6.23 652 648 | 489 575 688 568 614 699 631 642 677 630 637 651 1 640 621 751 698 713

Memory Macronix | 3.73  2.77 258 | 2.21 207 282 301 228 214 218 260 250 217 181 1831191 173 211 212 216

MoM®%) | -13 5 5 | -18 +5 +20 -8 -2 +8 -6 +6 +3 -7 -1+ | -1 3 +18 -5 3

Yov(w) | cal <A1 <42 ] 81 <47 a1 —ah a2 S36 39 <20 <18 S3 s 40 | w22 #12 +10  +12  +18

Mediatek | 3338 36.13 3869 | 2238 3031 4296 2835 3157 3822 3176 4226 3608 4281 4307 4368 4450 3848 5048 4203 4215

Novatek | 687 7.78 777 | 7.22 764 918 996 1023 1011 968 969 956 953 895 868 | 872 7.3 858 833 844

LS Realtek | 809 730 638 | 549 620 794 826 902 901 895 886 886 787 781 6911876 782 904 1007 1038

MoM(%) | -33  +6  +3 | -34 +26 +36 22 +9 +13 -12 +21 -10 +10 -1 -1 | + 14 +27 -1l +

N I R A A A T A S S S A T R A S E R )

TSMC 210,27 222.71 192.561200.05 163.17 14541 147.90 176,54 15640 177.62 188.69 180.43 24320 206,03 17630121579 18165 19521 236,02 229.62

UMC [ 2434 3255 2095 1 1959 1693 17.69 1846 1878 19.06 1906 1895 19.05 1919 1879 169841901 1745 1817 1974 1951

Foundry VIS | 356 320 282 | 3.20 248 250 357 314 3.5 360 352 344 324 292 351293 308 362 339 357

MoM%) | +0  +4 13 | +3 -18 -9 +3 +17 10 +12 +5 -4 431 -14 14 | +21 15 + +19 -2

Yov(®) | #5144 +20 | +13 6 17 <5 -8 <13 <7 <15 <14 #12 =8 =9 | 47 #11 +31 453 27

ASE | 6417 60.11 531414513 3998 4578 4331 4624 4672 4835 5228 5353 5617 5451 4991|4739 3975 4566 4582 47.49

Chipbond | 175 191 173 § 143 140 177 1690 190 188 174 175 170 169 160 1511 144 132 153 161 175

BTl | 661 601 578 | 500 522 552 561 567 594 619 627 599 609 647 6481 611 588 634 650 656

Pai::'g ChipMOS | 141 146 147 1 133 144 184 182 18 179 184 18 191 197 187 18 [ 171 178 193 187 202

KYEC | 304 288 293 | 256 250 270 261 276 280 286 283 286 288 284 2781 281 251 290 208 222

MoM(®) | -3 -6 -10 | -15 -9 +14 -4 +6 +1 43+ +2 + =2 = | 5 -4 +14 -1 +4

N I S E R S P A A A I e e e A T A O A A S B S B

Adata | 272 262 236 | 218 249 254 213 245 228 228 297 334 379 409 3.5} 35/ 334 398 38 323

oy Jranscend| 090 090 080 {077 080 104 070 085 092 081 088 104 091 088 090 | 105 080 085 08 080

. Phison | 421 408 400 | 288 327 393 337 320 344 339 399 500 516 541 5181500 466 677 516 538

B8 oM [ 18 3 b | 19 3+ 17 s 2 2 21 0 5 s |5 - 2 -5 =

YoY(%) | <26 <28 <24 | -4l 31 31 36 <27 <29 <28 <7 ¥4 426 437 429 | +67  +34 455 459  +45

Hon Hai |776.58 551,09 629.341660.36 402.04 400,29 429.22 450,73 422.78 469.23 412.84 660.74 74120 650,02 460.12{522.14 352.48 447.54 510.90 550.16

Pegatron |131.79 113.47 11277112461 9226 10127 10741 9062 8267 9359 89.35 13283 14220 116,78 83.10$109.35 6630 7475 89.68 93.10

Largan | 521 523 402 | 3.26 257 331 287 263 270 349 455 557 633 679 4781 447 339 345 346  3.49

\;:'Z':r Genius | 231 198 146 | 135 093 105 077 074 116 215 324 346 253 249 1821 195 133 196 188 155

Catcher | 278 225 162 1 108 108 128 218 260 212 174 141 119 109 118 103 130 101 136 147 164

MoM() | -5 —27 +11 | + 37 +2 41 41 =7 +11 -10 +57 +11 13 29 | +16 34 425 415  +7

N I S S R s A S T T I Y T s R S T S P IS

Aspeed | 052 042 039 § 022 022 023 023 023 023 023 024 032 032 034 032 036 029 036 042 044

Nuvoton | 3.13 344 300 | 234 298 364 260 286 348 292 295 310 287 282 279 | 266 238 343 259 278

Quanta |108.79 112.10 10633} 90.07 83.35 9276 77.84 7701 90.18 86.89 10136 98.26 91.39 103.60 92901 72.94 8429 101.71 97.34 101.30

Wiwynn | 2347 3346 30521 1642 2299 3481 1818 1552 2261 1766 1945 1571 1894 1939 20221 1879 2433 2651 2196 24.76

Server | Inventec | 5029 44.14 4032 | 37.24 3584 47.10 3687 4606 47.72 4183 4648 4753 4040 4414 435314413 3665 4973 5105 52.18

Mitac | 436 389 438 | 266 231 370 336 307 281 282 299 397 286 262 2371 285 336 345 448 420

Asrock | 154 200 141 1 143 133 164 126 126 156 130 164 197 185 219 158 | 197 138 160 167 183

MoM(®) | <10 +4 -7 | -19 -1 +23 -24 +4 +I5 =9 +14 -2 -7 +10 =7 | 12+ +22 -4 +4

Yov(®) | +12 +4 -0 i -8+ =7+ =2 23 <26 17 <20 17 -1z 2| -4 42 %2 428 +28

Acer | 1805 1891 2289|1363 1468 2415 1383 1808 2632 1772 2169 2806 1935 2011 23691523 1612 2748 1785 21.13

Asustek | 4032 4574 410112729 3485 49.25 3130 3632 4808 3756 48.62 4887 4212 43.15 3604|3667 3530 49.74 4162 4482

Gigabyte | 821 1086 877 | 8.22 1009 973 730 948 964 869 1194 1627 1676 1592 128511693 1397 2425 2852 2248

PC  Compal | 9485 8134 725216272 6698 79.75 79.01 83.24 8162 8485 8174 8513 8749 8464 6954|6406 5752 77.99 77.27 77.29

Wistron | 78.60 88.60 96.43 | 5497 62.07 9497 62.13 6333 81.10 67.72 72.89 7788 7840 7644 7470 6730 81.10 89.83 7264 79.50

MoM(%) | -18 +2 -2 | -31 +I13 +37 25 49 +17 -12 +9 +8 5 2 -0 8 +2 32 -12 +3

YoY(%) | =15 20 23 | -28 <14 -12  +6 =9 23 -9 2 13 42 <2 -0 | +20 48  +4 423 417

Unimicron | 1338 1266 1065 | 983 807 866 837 860 827 851 922 876 879 872 818 | 922 828 89 936 964

Nanya PCB | 601 596 574 | 411 411 437 371 334 309 333 337 352 360 303 268 | 256 187 267 268 270

PCB  Kinsus | 3.60 300 282 | 212 201 260 216 228 202 194 213 198 251 253 2451 231 224 244 239 251

MOM®) | -2 =6 -11 | <16 -11 _+9 -9 -0 -6 +3 +6 -3 +4 -4 =7 | +% 12 +13 +3 43

YoY(%) | 25 417 5 | <16  -14 20 <26 -33 -39 -34 <32 -39 35 34 31 | -12 <13 <10+ +4

AUO | 17.18 17.48 18001595 1605 19.19 1856 21.80 2295 2126 2428 2457 21.17 2018 2200 1844 1983 2120 2377 2534

innolux | 15.62 1618 161111260 1549 17.51 1703 1871 19.35 1852 19.23 1991 17.29 17.45 1876 1650 13.87 2013 19.26 18.86

;‘I:E Hamnstar | 131 133 114 | 0.78 077 113 119 101 122 110 114 103 104 102 093|098 076 080 071 087

= TMoM®) | -1 +3  +1 | -17 +10 +17 -3 +13 45 -6 +9 +2 -13 -2 +8 | -14 -4 +22 +4 +3

YoY(%) | <42 <41 -4l | 45 34 30 <13 <0 45 18 +36 433 +16 +10 +18 | +22 w7 +1  +19 49

Yageo | 9.81 1000 9.00 | 850 859 901 901 901 877 88 901 946 906 935 8951002 846 1002 1070 1071

i _Waisin | 289 319 293 | 343 283 350 275 274 273 288287 294 273 281 25229 235 28 301 30l

MOM®) | =5 +3 <10 | -4 42 46 40 0 <2 42 ¥ w54 S w3 S H9 #7110

YoY(%) | +7 #5 42 | <20 =7 17 <14 <15 <16 <11 <7 4444w LW 3w w7 w7

A& MOPS, 7|&85d 2lMX]




WESEETEN [May. 24] ThEt Tech 9Z 5% 2024.6.17

CHEF =2 Tech 1Y F7t ¥ Valuation

o o M %CHG P/E P/B EV/EBITDA Rev oP EBITDA ROE
Cap 1D 5D 1M 3M  6M 2024E 2025E 2024E 2025E 2024E 2025E 2024E 2025E 2024E 2025E 2024E 2025E 2024E 2025E
Nanya 62 05 22 03 -17 -109 747 130 12 11 94 43 15 21 -01 05 05 10 13 84
Memory Winbond 3.1 -02 -04 -51 -127 -126 297 118 11 11 N/A N/A 29 36 01 04 05 08 28 82
Macronix 15 -10 -17 -32 -54 -99 N/A 493 11 11 253 98 09 11 -01 00 01 02 -45 22
Mediatek 642 24 48 187 70 396 212 185 53 51 168 147 160 185 31 37 36 41 259 276
LS| Novatek 114 20 20 32 22 181 168 147 51 45 120 100 34 38 08 09 08 10 321 325
Realtek 86 13 13 46 -100 184 199 164 56 50 149 118 35 40 04 05 05 06 301 319
TSMC 7285 29 83 133 181 573 232 187 56 47 124 100 849 1023 354 444 561 679 261 267
Foundry UMC 213 -04 1.1 52 46 100 143 117 19 18 65 57 73 84 16 20 32 36 138 151
Vs 58 27 121 255 422 451 292 229 41 38 103 82 14 16 02 03 05 06 143 174
ASE 221 16 19 73 32 255 180 130 22 20 73 61 191 217 16 22 35 41 127 162
Chipbond 16 03 09 -96 -98 -29 138 107 11 10 65 52 07 08 01 01 02 03 68 90
Pa;':’g PTl 44 08 33 155 83 447 175 144 25 22 60 50 25 29 04 05 08 09 134 156
ChipMOS 10 07 -07 09 -89 32 130 79 13 11 N/A NA 07 08 01 01 - - 104 152
KYEC 33 03 -32 20 -199 21 143 136 25 23 65 57 10 11 02 03 05 06 199 167
Adala 10 37 09 -55 140 72 87 N/A 19 N/A 86 NA 14 - 02 - 02 - NA NA
E;E: Transcend 16 25 66 192 404 474 N/A N/A N/A N/A N/A NA - - - - = 2 N/A N/A
Phison 39 15 44 114 -02 174 173 154 26 23 131 106 21 23 02 03 03 03 165 174
HonHai 803 39 96 106 576 86 169 133 16 15 86 73 2054 2448 60 74 89 107 94 109
Pegatron 93 04 14 131 286 354 171 149 15 15 90 75 381 420 06 08 11 13 82 88
\2‘:\':; largan 9.7 65 28 58 -63 -06 142 140 18 16 68 59 18 19 07 08 09 09 126 122
Genus 21 84 105 319 447 467 157 160 28 25 67 61 08 08 02 02 03 03 188 166
Catcher 48 -02 02 18 97 222 126 149 10 10 231 192 06 07 01 01 02 02 75 62
Aspeed 55 -08 237 553 709 501 937 601 358 286 764 465 02 02 01 01 01 01 430 533
Nuwoton 16 00 04 16 08 -138 213 160 30 28 N/A NA 11 13 01 01 01 02 138 174
Quanta 328 00 -02 15 79 366 198 164 54 46 142 112 453 633 19 24 23 29 271 298
Inspur 73 09 -27 69 -126 -18 243 198 26 24 212 174 104 119 03 04 04 04 107 119
ey 141 00 30 B8 72 a7 230 175 84 66 157 124 106 149 08 10 08 11 425 ais
Inventec 60 15 -13 -58 -34 256 229 173 30 28 139 120 178 205 03 04 05 06 131 161
Mitac 17 01 -54 24 -03 104 235 N/A 09 N/A N/A NA 15 - 00 - - - NA NA
Asrock 08 -18 -51 28 -185 -07 220 190 32 30 155 128 06 07 00 01 00 01 147 163
Acer 46 00 -47 21 37 352 230 194 19 19 146 124 81 88 02 03 02 03 89 98
Asustek 110 -02 -31 21 90 223 148 130 14 14 120 103 172 194 08 09 09 10 99 105
lenovo 170 -15 -55 57 116 91 131 96 29 24 53 40 616 665 23 27 32 41 210 243
PO Gmmtyie 61 25 s 0 Ti37 338 199 isa a7 a0 143 116 84 97 o4 05 o4 05 247 158
Compal 48 -06 -38 -25 -41 115 147 129 12 12 66 58 297 315 05 05 07 07 80 9.1
Wiston 95 -09 -53 -66 -131 177 169 127 26 22 75 59 312 366 12 16 16 20 158 184
Unimicon 87 16 -1 -24 19 54 226 128 28 24 83 50 37 47 04 08 10 15 128 200
PCB NanyaPCB 38 00 -30 05 -86 -230 469 202 27 24 123 78 11 15 01 02 03 04 52 120
Kinsus 13 -13 -37 -36 61 -123 211 125 11 11 57 45 10 12 01 02 03 03 47 79
ev  Simplo 24 20 33 44 -157 34 140 118 20 19 57 44 26 29 02 03 03 04 154 17.1
(W71%) Dynapack 04 -04 -20 -13 23 70 N/A N/A N/A N/A N/A N/A - - - - - - N/A  N/A
AUO 42 -17 09 09 -19 90 N/A 226 09 08 56 39 86 93 -02 03 10 12 -23 48
;f'; nolix 37 -1.1 -19 -08 -120 48 N/A 268 05 05 30 27 71 71 -01 01 08 09 -4 05
Hannstar 09 -1.1 -24 -31 -123 -123 N/A N/A N/A N/A N/A NA - - - - - 2 N/A NA
Yageo 87 03 -04 52 156 79 137 116 19 17 94 76 38 42 08 09 11 13 145 157
M aien 17 00 Sia Tie 53 Tiso NiA NA A N WA WA I I T T T R m

F:6/12 Bt 7|1&
Xt2: Bloomberg, 7|25% 2IAX|
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=
CHEE F=Q Tech 7|1 &
2 HE X MHA 2023 OiE HIF
Nanya DRAM & G22| 25 44t DRAM: 99.7%, Others: 0.3%

Memory Winbond GIO|E S4I, H22|, =X S ZHRAT LHIIZ(IC)E At Flash Memory 33%, DRAM 19%, Logic IC 48%

Macronix H|3/2Hd H22| 2% 32, Mask ROM, EPROM, ZafiA| H22| HES MH, M= U Ty Flash(NOR, NAND) 60%, ROM 34%, Foundry 6%

Mediatek 24 41 % CIX|E FE|O|C|0] &RHS Qs WA Hren x| Mobile Phone 52%, Smart Edge 41%, Power IC 7%

LsI Novatek HEEA, HAFEH FHI|J|, LCO(HYEAYKR|) ECt0|E0] ALl X 3|25 €A, MZE, 0 Display Oriver IC 62%, SoC 37%, Other 1%

Realtek HXIHE, HFE ALY S = 77|, 84 HESZ StEQol8 X 228 M7, HIAE 3 R Integrated circuit products 100%
TSMC  QIojH X=X, ojH T2, X8 U HIAE, 0fAS Y4 o M MHIA WS HPC 43%, Smartphone 38%, loT 8%, Automotive 6%
Foundry UMC TH 3|2(1C) ¥ &3 HX HES &3, HE X HHoj Communication 45%, Consumer 24%, Computer 11%
VIS g A5, ofdE0, MY, XTI CMOS RF, S+, W& M= S H=x Power management 64%, Large/Small panel DDI 17/7%
ASE X OfRAMY, BRoH| HAE, greX 7Y U J|EH B MH|A KIS Packaging 44%, Testing 9%, EMS 46%

Chipbond HIZ=X| SC ¥O Z8 &0 HIZ XX I MO & ofL|2t TCP, COF I COG MHIAZ HMB  Packaging IC & Testing Processing Services 100%

Pa;':'g PTI  OiZal AE EIAE, efor A% of22f0l Tj7|X|TSOP)Y 22 Ciofst S20| IC IF|X| MHIA KB Packing 69%, Testing 22%, Module 8%
ChipMOS 1Y% H|22|, 28 AlS 3! LCDO| CHEH QIS HRIlT HAE AMH|A I IH7IH &34 M3 Assembly 22%, Test 20%, Bumping 21%, LCD Driver 37%
KYEC XH 3Z(IC) HIAE MHIAE HIE. XH g 20| 22X H22| ¥ HY 7|58 HAE Final Test 46%, Wafer Probe 33%, Assembly 16%, Burn-in 2%
Adata DRAM 2E, ZfA| 0|22 ¥ HE|OIC| HES HZXotD RE. DRAM Products 51%, Flash products and others 49%
E;Egl Transcend DRAM 2E1} HEEH OIHEEE X Xotn 8 Memory Semiconductors and Computer Peripherals 100%
Phison USB Z2iA| E2t0|E, JIE 2|H7|, O{H¥E, SaAl 022 HESZY U X 328 M= U 0¥ Flash Memory & Module 75.9%, Control Chip 17.3%,
Hon Hai TE, EA U AH|X} MAHER M HEY MHAZ HE Smart Consumer 54%, Cloud&Networking 22%, Computing 18%
Pegatron OIHEE, HA3E PC, ES, Uiy, 24 AAH”, AY 2%, HERFY, LEIO|C|N, LCD TV M4t Comm. 64%, Consumer 15%, Computing 10%, Others 11%
\2':‘[:; Largan st dx 25 9 YW LES HZ L T 10MP 50~60%, 20MP+ 10~20%, 8MP 0~10% (£5}%)
Genius ZUIXS} Ft|2t, TEME = I S Yt 92| AX U Z2tAE] XS A Optical Lenses 73%, Others 27%
Catcher *E& HEH, ZUXS Y HOD HO|A0 AIREls ¥20)5 ¥ 0IOYlE F2S M= Metal Casing 99.8%, Rental 0.2%
Aspeed AH{ 22| PC/AV S& £2M HAIE IS U HOL JHME MEO2 st HE|A J[Y Multimedia ICs 88%, Computer Peripherals Oriented ICs 11%
Nuvoton AH|Xt J7bA ICQF HZE IC S Qs UE| HE XX General IC Products 91.6%, Wafer Contractor 6.9%
Quanta LEE HZE 9 2H FWHI|J| HZ. 22RE HELD Al {E2[HI0|M SO At #Q| &% Electronic Products 99.6%, Other products 0.4%
Inspur OE MY, FEH S| HE, MXHE, MISA HHE HE L Ty Servers & Computers 99.0%, IT Terminal & Parts 0.6%,
senver Wiwynn  AMH, X& K| HERI AAH 9 HH| & o=t HES HY L oy Hyperscale data center 100%
Inventec L=E& AFEH HE I Al O{Z2[H0|MS HZ= L TOH. Computer Products 99.1%, Services 0.2%, Others 0.7%
Mitac GPS ¥ AW HES QE. CHUJ|0| SXHE & SCtRC MH|AQ S2tRC HEE HIE JHgt Cloud computing 78.6%, Mobile Communication 14.0%
Asrock PCQt AH{, OIHEE HE I oy MB 47%, Server 14%, IPC 7%, Others 31%
Acer FEIQH RV, ATEQojet M, AE2IX| AIA™ S& HZE U RS Notebook 53.1%, PC 10.6%, Display 9.2%, Others 27.1%
Asustek OtHEE, QIEHO|A FIE LES PC U MY S J|Et &3 HES M= L THOjsts A PC 63%, Component 36%, Phone 1%
Lenovo LEE GHA3E, EHE3 PC Y MHQ AEZ|X|, gt £2M 9l ATEQ0] MHA S T PC 58%, Non—PC 42% (IDG 73%, ISG 15%, SSG 12%)
Fe Gigabyte OIHEC, J2i9 JtE 9 PCQ JIEF £ HE S2 M= Y Tof Computer Comp. 52.8%, Networking comm. 38.5%
Compal <*E&S, PC, Mt C|AZE0| I 7|E} HFH 2 XHEF M= 9 oy 5C related electronics products 99.6%, Other 0.4%
Wistron LEE PC, OIHEC U MH S J|EF 2 HES Y= Y THof, Computer, Communication & Consumer electronics 93.8%
Unimicron 0| % Ct= PCB HE ¥ MOi. SAt= TXI|Z(IC) 718 U HAE MHAZ HE Substrate 64%, HDI 20%, PCB 13%, FPC 2%
PCB  Nanya PCB QI3 3|2 7|T(PCB)at FHIIZ(IC) 7IHE M= L Hof PCB 98.4%, Others 1.6%
Kinsus PBGA(S2tAE! BGA), MCM(ZEIX 2 &) BGA, OJL| BGA, TEBGA & E& & 7| HE XY= IC Substrate 74.7%, Optics 25.3%
EV Simplo =E20| AIREE 2|§ HiE{2|E X Z=stn Ty Lithium batteries 99.5%, Others 0.5%
(71%) Dpynapack =EZ, AOIEE DVD Z3|0|0f SO ARSI HIER] T XIZ I moj Battery Packs 100%
AUO Zufal WHEAIMX|(TFT-LCD), E2t=0t CIAZY0] I{E(PDP) S CIAZY 0] HF XM= % ®0f  Mobile PC and Device 23%, TV 19%, Automotive 16%
:Hc; Innolux  TFT-LCD, LCD 2@ 9! LCD 2UE & C|AZ 0] HE H=x I oy TFT-LCD products 100%
Hannstar g9t @E EMX|AE HY CIAZYO|(TFT-LCD)E MA|, M= L Tty TFT LCD Panels & LCM 98.0%, Other 2.0%
Yageo 93 X9t & XY, MLCC S M4t Magnetics 35%, MLCC 22%, Tantalum 16%, Resistor 13%
M Walsin  MLCC, PTCR, & X&7| S M2te] WXt £ES it MLCC 42%, Chip resistors 21%, RF 16%, Others 17%

Xt2: Bloomberg, 2t glAl, 7|25 2|A*K|
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Nanya: NT$3.4B (+5%MoM, +45%YoY)

Revenue e YoY (%)
(NT$, bn)
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Xt&: MOPS, 7|25 2IAMX|

Mediatek: NT$42.2B (+0.3%MoM, +34%YoY)

Revenue YoY (%)
(NT$, bn)
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Xt&: MOPS, 7183d 2lMX|

UMC: NT$19.5B (-1%MoM, +4%YoY)

(NT$, bn) Revenue YoY (%)
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10 1 I -40
5 -80

'20/1 '20/7 '21/1 '21/7 '22/1 '22/7 '23/1 '23/7 '24/1
At&: MOPS, 7|833d 2lAX|

Winbond: NT$7.1B (+2%MoM, +16%YoY)

Revenue YoY (%)
(NT$, bn)
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'20/1 '20/7 2171 "21/7 '22/1 '22/7 '23/1 '23/7 '24/1
Xt&: MOPS, 7|123d 2lMX|

TSMC: NT$229.6B (-3%MoM, +30%YoY)

(NT$, bn) Revenue YoY (%)
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VIS: NT$3.6B (+5%MoM, +14%YoY)

(NT$, bn) Revenue YoY (%)
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TR I 2E HEA (2)
ASE: NT$47.5B (+4%MoM, +3%YoY) PTI: NT$6.6B (+1%MoM, +16%YoY)
(NT$, bn) Revenue YoY (%) (NTS. bn) Revenue YoY (%)
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Adata: NT$3.2B (-16%MoM, +32%YoY)

(NT$. bn) Revenue e YoY (%)
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Hon Hai: NT$550.2B (+8%MoM, +22%YoY)

(NTS, bn) Revenue YoY (%)
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Phison: NT$5.4B (+4%MoM, +68%YoY)

(NT$, bn) Revenue YoY (%)
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Pegatron: NT$93.1B (+4%MoM, +3%YoY)

(NTS, bn) Revenue YoY (%)
160 - - 80
130 4 L 40
100 A L 0

70 A F -40
40 T T T T T T T T T -80

'20/1 '20/7 '21/1 '21/7 '22/1 '22/7 '23/1 '23/7 '24/1

Xt&: MOPS, 7|123d 2lMX|




AQiHE|I

ol [May. 24] CHTt Tech Z S

2024. 6. 17

=9 7|O—I C’Jtﬁ DH*OH (3)

Aspeed: NT$0.44B (+5%MoM, +93%YoY)

(NT$, bn) Revenue YoY
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Wiwynn: NT$24.8B (+13%MoM, +60%YoY)

(NT$, bn) Revenue e YoY
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Mitac: NT$4.2B (-6%MoM, +37%YoY)
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Quanta: NT$101.3B (+4%MoM, +32%YoY)

(NT$, bn) Revenue YoY (%)
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Inventec: NT$52.2B (+2%MoM, +13%YoY)

(NT$, bn) Revenue YoY (%)
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Asrock: NT$1.8B (+10%MoM, +45%YoY)

(NT$, bn) Revenue YoY (%)
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Acer: NT$21.1B (+18%MoM, +17%YoY)

(NT$, bn) Revenue YoY (%)
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Unimicron: NT$9.6B (+3%MoM, +12%YoY)

(NT$, br) Revenue e YOY (%)
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Kinsus: NT$2.5B (+5%MoM, +10%YoY)

(NT$, bn) Revenue YoY (%)
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Asustek: NT$44.8B (+8%MoM, +23%YoY)

(NT$, bn) Revenue YoY (%)
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Nanya PCB: NT$2.7B (+1%MoM, -19%YoY)

(NT$, bn) Revenue YoY (%)
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Yageo: NT$10.7B (+0.1%MoM, +19%YoY)

(NT$, bn) Revenue YoY (%)
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ZQ ME 2 {EH (1)
Memory: NT$12.6B (+3%MoM, +18%YoY) LSI: NT$61.0B (+1%MoM, +20%YoY)
(NT$, bn) s Nanya Winbond (%) (NT$, bn) mmmm Mediatek Novatek (%)
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Foundry: NT$252.7B (-2%MoM, +27%YoY) Packaging: NT$60.0B (+4%MoM, +3%YoY)
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IEH 85: NT$9.4B (-5%MoM, +45%YoY) Apple Vendor: NT$649.9B (+7%MoM, +19%YoY)
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Server: NT$187.58B (+4%MoM, +28%YoY)

s Aspeed Nuvoton mmssm Quanta (%)
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PCB: NT$14.9B (+3%MoM, +4%YoY)
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LCD IHd: NT$45.1B (+3%MoM, +9%YoY)
(NT$, bn) mmm AUO Innolux (%)
e Hannstar e Y OY
80 - - 80
60 L 40
a4 4l I AR
N H H HH | ”| ”-_40
O O

'20/1 '20/7 ‘2171 21/7 '22/1
Xt&: MOPS, 21235d 2lMX|

22/7 '23/1 23/7 24/1

PC: NT$245.2B (+3%MoM, +17%YoY)

m— Acer Asustek  mmmmm Gigabyte (%)
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EV(IHZ|&): NT$8.4B (+15%MoM, —2%YoY)
(NT$, bn) s Simplo Dynapack YoY (%)
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MLCC: NT$13.7B (+0.1%MoM, +17%YoY)
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Extold ¥ H8IIE
71 HEI|F(6H8) AE HEI|Z(6HY)
Buy(0H=r) A THE|+20%014 It A& o4 Overweight(H| Z2tTH) AIHCTHE[+10% O|4 Z=1F £=9 of4
Outperform(A| ¥+ E43]) AYTE+10~+20% It &5 o4 Neutral(Z& AIZTHH|+10~-10% HE Ol
Marketperform(A| &2 E) AIETHE|+10~-10% F7t §E Of 4 Underweight(H| 5% 4) AIZTHE|-10% Of4 X1t o2} of 4
Underperform(Al& =2 &5t3]) A|&THH|-10~-20% 37t St2} of|4
Sell(0f &) AIZTHE|-20% O[St 37t 612t o4
EXtsSg HlE& 3 (2023/04/01~2024/03/31)
O 33 o=
95.03% 4.97% 0.00%
TOX[ARe
o 2 XARRMXIRE GALS ZIMXIMETL MEE £ s KR U HEIZLEH P2 20|L:, GADE I FHolLt aFEe 2RE 4 gln, SX| glo| 9
0| HAE £ AUFLICH
o 2 ZIARMXEE RIIBH X 2B HEXNSS SN2 YA DHo|H HHXE= HoXtg2 M, RIt5HEe 35, 55, 0iifel &0t &Y Sof 2t
ot OAZHE MHOR EXIXt XfAlQ| mThal Mlstof O|20{XoF o, YA 2 XIEo| W] o|H5Ho] HWehxl Ux|o| EXtHR| Zuto] ChHoto] of
ob ME X|X| fon YN 2HMojM SHE A 2 & SigLch
o 2 XIA BMIIEE RTOZE QIg, X MA|, Ui, ME WY WY Zuste 5o Yoz XMAAES Histe ZR0le HHYo]| 2sto] - AR
Al XA guct.




